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lN l RoDlJcl loN

I, $c Chairman, Commitlcc on Public Undcrtakings (2014-2016) having

b.en authorised by ihc Commillcc 10 presentthe Repon on theirbehalf' prcscntlhis

Seventy Founh Rcport on thc action takcn byGovemmcnt on the rccommendalions

containcd in the Eighty Fourth Repon ofthe Committee on Public Undcnakings
(2003-ll) on the working ofthe Stccl ltdustrials Kcr.la Limitcd based

on the Repod ofthe Comptroller and Auditor Ceneral of India for thc yea.r ended

3lsl March. 2007 (Commercial).

Thc Slatemenl ofaction taken by lhe Govemn€nt included in this Report was

considered by th€ Commiltec constitutcd for the ycat (2014-16).

'this Repon was considered and aPproved by thc Commi$ec at the meeting

held on I l-2-2015.

The Commitlee place on rccord ihcir aPPreciation ofthc assistancc rcndercd

to them by the Accounlanl General (Audit), Kerala. in the examination of the

statements included in this Report.

Thkuvananthapuran,
23rd March,20l5.

K. N. A. Kri^DER,

Chairnan,
Conniree on Public Unde4ukings



RltP()Rl'

'lhis Rcport dcals with lhc Arlion'lakcn by Govcrnmcnt on lhe

rccommendations conlaincd in lhc liighly Ii)urlh Rcporl of lhc Q)mmillcc on

Public Undcrtakings (2008'll) rclating 1() Stccl lndustrials Kcrala l.imitd. bascd

on thc llcport ofthc Complrollcr and AudiLor (;cncral ol lndia lbr thc ycal

cndcd 3lst March, 2007.

'lhc liighly lturth Rcpon of Lhc Co'nmirlcc on Public Undcrlalings
(2008-ll) was prcscnlcd k) thc llousc on l6ih March, 2010. Ihc Rcporl

containcd two'rccommcndations (;ovcrnmcnl furnishcd rcply lo all thc

rccommcndalions. t-hc Commirlcc (2011-lO considcrcd thc rcply rcccivcd lionr

thc Govcmmcnt al il s mccling hcld on l2-ll-2014.

'l_he Comm;lrcc acccprcd lhc roply 1o lhc rccommcndalions wilhoul an)

rcmark. -lhcsc rcrommcndations and il's rcply rcccivud liom (;ovcrnrncnl arc

includcd in this Rcpon.
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Rl]l,t-Y Ft_lttNts tat) llY GovD|{NMItN'f w lcII HAs BlltiN AcclrPl lil)
lly l lri coMMI n ltt wtl Hotj'r RI]MARKS

.St I'rt,t lt.fttmnt ( dh.Ih,nn\ Adi"n faAen 4 t;uvprnnpnl
No Nn. tuacctned Rtcohnendations

(1, r:l (l' (41 {5)
I 5 Industrics lhc Comnrilcc finds ihc Slt,K has rcccivcd back

thar thc failufc ot a 29.'74,71O from BI.tSCOM
rhe Conpany to which had bcen gjvcn by thc
cxeculc tbrmal company as llank Suaranlec. lhc
agrc€mcnt with the Company has nor sustaincd any
subconlraclor and Ioss in terms of Eank chargcs or
f u r n i s h i n g orhcr cxpcoscs rclalcd ro thc
pcrlormancc Bank
cuaranlee by 

" 
to ottj""t since lhc amounl has

BriscoM wirhoul 
becn 

'cccivcd 
back and thc

obaaining counlcr 
companv has nol sufltrcd anv

t](j tiom rhe loss in lcrms of Bank charges or

subconrracto. tbr lhc oth€r expcnses rclatcd to the

cxccution of lhe projccl, furthcr action may bc

work of crcction and oroPPco

commissioning of
cquipments jn rhc
I larijan Ilaslhics
lilccrrification
Schcnc. lcd 1o a

k)ss of I29.75 lakh.
'lhe Conlmiltec is
shockcd to find Lhar

thc (lompany had
cnl€rcd into a

Memorandum of
Undcrshnding for a

work at 97.5o/t of
{ 2.99 crorc wilho[r
idcntify ing thc



(l)
2

(2) (l)
6 lnduslrics

3

(4)

t hc Comlnillec
vicwcd scriously ihc
irrcsponsible alliludc
ol'lhc olTicials ol
thc Company lowards
lhc wo.k awardcd
allcr il had bcen
subconlracrcd. lhc
conmillcc
rccornmc ds lhat thc

o,ficials who wcrc
fcsponsiblc Ior thc
lapsc wbich lcd to
thc loss of { 29.75
lakh should bc
bookcd and pcnaliscd.
'l hc Commillcc
wantcd lo havc
rcport o[ thc
Covcrnmcnl
rcga.ding lhc mallcr
wilhin 3 monlhs.
'I hc Commillcc also

rccommc|rds to lix
rcsponsibility for lhc
lapsc and inform thc

action takcn lo lhis
cffcct. Sincc 11 was

informcd lhal thc
pcrson rcsponsiblc
lbr rhc loss had

rct;.cd liom scrvicc.

thc Commiltcc
.cconrmcnds 10 scnd

nolrcc lo trc
olficials rcsPonsiblc
for lhc loss cvcn

(5)



( r) (2) (r)

'l 
h luvaoanthapu ram,

2ird Mirrch. 2015.
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(4) (5)

thougb thcy havc
rctircd from scrvicc
taking in&r account
thcir irrcsponsiblc
acrion and desircs to
bc informcd of thc

K. N. A- KlhDi'R,
Chait'nun,

(:oftnittee on Publi! Unde akihgs.
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