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5Dfi\Do(95 o{lo(6)6,lqo ojl"siao(ooflc(Dcf, Ga)3sc6floco fiuo"loJl4coi g1;cgtrscnoorcoonSce

orcenctr)lgl erc'ldo'lofl(m" fiDo1co.l -,J5rl316oc5l. eoaocrla,sioa orocorccflglcQos oooorrorn

offuoA(ScE cnclenaoacrflaf cnlcnoo on"uo,rgc5"uoi oroslmmcrnomiloE Cr)laoo'ldo5moo(mc6rn"

oJOqfiDOCOOn o GrOoro,ro(dlo)'ld 9CBJC(,)m)OOm ele'ldoCrorooflmCelC6rn- 6rocd

Grds'lmmc(r)orofloi cnlcool4go<onroo cxdJsf oqols'l md6,1. oo(mcoi rsrdGla,coo

m'l(o)o.l€cxm.o'lm- GrO*loE 'may appoinf oOCm" ac(Orco arc5no6,qEg oo(m- ffuo'lro166r

ororel@Jcer46rB1 orgcorofl cncol poSomla,si oa Grocotc.ilgilolloE eodoelq oD pcB,\c(r)auo(aos

caoc(,)lo)a)ua, rolcororno "onn1cl ooou:cro6.6J. croaofl @fiu'laD"la,o'l€o6rDoo(m" m)o'l(6fl

(,o'l(-!rgdro odqffa.
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24. olsmD'lar 12(2) (6E 2-coool?D ol(o'leo).loel 'cn16g"oem 
-oelso 

r. 
"OrD.o"

'rn16g.,oemoer5o' oO(rIOo 3-306)(o1d) orolojloe-r '(eJcxJoon6'qos pemnflerclcoo' i)6)crD'd)"

'@(}(oYofl6,qos gemrnlelonoo' of)oroo 4-Coooro clo1cor'loa 'ms''ls'l (OossBUA' "OCmo"

'(DS.JS](OO66BUa' os;oroo 5-coo6ro ololoo)'loel 'o(eJcB$c '"ocmo" 'c(eJcP*" ooffroo

ce(3rr(ofl olaaorD5rDoofiD- ao'l.r-rcdco oolqcoa mla'loil uo1"lc600 o4l9$o'

25.o16rru1a,12(3)rd2_cooolDcrro,lo;.loo."oft.a,|.51orac.,n1m:ricaoc'.offD(o)"
'"6rft16{S# ;r"orn1rt*rori "O;-t z-c'o(o|o) t(ar'oi)lo&i @.,jcrao oom@'uo'lorcduo'

oo(rroo c;(3(,).6fl cttolorolemoorm" fflolo)l uol.rlcdro odqmo'

26. ol6rnl'le, l2(4)oi 'a,sjar6)qeq Groole'cornrncmooioofl Groo(,)"l&rcocrorocos

rofloroooE ms.Js'l "-.,rnn*,otttt6*-t-t-- dJolfiun oiqcno' 'aruor6)aQEg

Grour6,co(ruoccDo' oo(IDgoarc5Tre- gcgcrolaormoi GrOooao)co6lDfi)" o(o)gilodq'lf

corcoorol.loErruolo.florgocooroflGB(ro.'aluo(d)(oJqqGroura,coruocmooloofl'o{D(rDrl)1{30

c6ro@co66j9q:locE.,s4a6Joa(m(6flm9ol'druao)qEaoroclr'la',comrocmo'o{Dfin'o"
cD16q,Jtedo5rrs.oc65rDfiro m:o1oil crnolas/l4 orgomflmcoE 'osjo<oqgp

GrdcD.|6,cocruncmo, o{DfiD(D- CDl6qdmoto.il(oE gUao.ssolosrDoorm- m:a.lot,l uo.l(llctdco

o,lEfro.

27. ol5rnr)le, t2(5) GE mlrdq.,oemrooflooe g6rDmlelc coolofl cf' o{}o(o.)B"lqo cD\m(')

a,c6rro6(o)oo6tDB,'l(oE .,g-# tfi)a'oco'lcer*r-- g*L'-- 
- 
o)t"-jo;ua€ocdn B"na

odcq6rEaocoslDcm- ctr5omrn orlEfiro' "OrmcGE 
orgocem- o"o6 oclGQ5TBo{ololoo

qdoao(o)mS.Jsl6,Uao6)(roco6lD(In}oo{d{oDccdo6rBpo6lTc(rTom-lo,loi|m,1o1aMl4(eJ(rBr6)

ollnsjaoooiloE G5c6o.D- coocmolcem- o.,n6 oolcq6rBo(ofiIoo 'GQd)lolDcol ms".rs,l' "{D(m(d)"

crudaocoloofl ollc<]onsccur6,coolo)'loE .11(6'(m 6'coJoc(o,)@o6,c6rB- 6rumDor$S eo5m

. eiolarac6rD- oroaoco_lorofloE (6)'l(tsoccDooQdnoDoo)firoo &sco(o 6ro6IT3@ffD 6lccoc

alal,an*-4o oooo)- ros.,-rs'l m:J|a'o'loocoormor" orororoi ojlnscoooto)

ori<OtolCf of oo(m(6'flmocE 'qdrooc(o) mso-rs'l' "O(m(6.)" 
oorocofiD(m- qoa&51

cnldq-.Jlaoco8 oaqcoi mlcuiaoa,otlognmo "Jl'olerg'orA' occnlelloaqo 'qo
o@cojlnsroa oorroruo148g msols16,gc6rD- crufla'o'ldo(mo(ooloo md(r)c6)arua 6ro5rE@cm

,Jle-r rmoc.,-rrn66Bog 6,(o'lru$6,(o)'l(oEo' Sqo6'c(o)c njlerroflrn" U)cxsnaooof osoaolr?

moEa,col'lo'laoa,caoc o-alqongcojcoe-lqgB ms.r-ts'la,ua mlfla,o''loorm fiDc"o"l(oJ6rd-fl (63

oa,.g[oo( {s;cccorccnla, 6r{crnqgesl "-ro'1oern19gcem-'aQd(o)o'
ro(m- cxJolm)a

o,rqllo'ld6jmo(-o){noo orargf o5aroocaeflcorof 6)m 9s6cm" orenu'la, 12(5)-oE 'qdo)ooao)

rmroflm- .,16,to0'crl(oogfloq)olo3ol @sdrns.r-ts'laocoJl' oO(m Oc9o
rns"lslaoccoil' 

"61
ol(6i (mo1m- rDo'lofl uo1"-t cti<lo oaqnn

28.5U6m!,lajl4(2)-m-*il"dml6rxff\l)mqggoflrncoE.moEca,errerocem-.,"6cmo'floo

.J&,Oo 'Cn(de6,6rl3(o)C5m-:' .'6cmcao1 cGBU]O'fl Ortoorolemoacm" fiuo16il uol"lcduo odEfiro'



7

29. or5TnD'16, l4(2)-rogg q1""1 crnerum-ocno'loel 'QJoBc) a,celorgoflrd a'oeroro

ccnc5"lmr- 6,celaogono.a' "6;cmroflcro 
o1€.,co0 '(eJrB(o) a,celaogoilrogEloa GCD3S"lcru" moad"i'

"O(mcdo'l 
ccB(/)(dfl cx(6r(oo.)6rDoo(m" nua'Io'il uo1"lc6uo odEmo.

30.or6rru'16,14(2)-cogg43lQJCDl5rxrl.l)moflqoo.rem-n1a,la(a)QogEE'croslao)oo'lo'

.,O(mo- 'GDs'l(o)(roo' o{Doroo ol5Tn'lar l4(3) oel 'oflollecorc Ga,c6nAooooam)'lEos oo(mg
,oflcurc(o)c ca,cSfiaonooamioo'lEos o$oroo GeBcDofl cx6rorD6rDoom- fiuo1ofl uololcduo

o-alqfiro.

31. or6m!'lar 14(4) cD- Sl.# crn6nicftD(r)qgB(oflmcd

.rocmofloo otar<oo'{ruo<aaf €occufiDo)c5TD":' oo(mc6o'l GeB(,ao'fl

rol"ictEuo o4qffro.

'cruo6.!pdoccucm(o.)c6m".'

orcooro emo ocm- m)o'l rorT

32. ar6mD16, 14(4) ffogg *1.d crn5rurD(Dao'l(6E csrdec6rB poolsonqgB "Oqc
Grdoo66BUa66io CnO?Ge,6rB(o.)cO6rDoD" Ouolauo odgmo. cro(o)oflop-l 'poo5o;1qgg' "6cm
cxc€o- ag'l olc6o'l ,ooflc crdoo66Bcr0aeio co"-rcoE,/p ooao',l(s q5x3oo)'loo ojlrooemo

o-orqccuoD(o)csrD' oocm .d)oGlofloE ocgo olc6J6ro5rDOOCm" m0'l(6il ro1"jcdm odEmo'

33. ol6rn'la, ls-(oa c5rXCdol)" G(orcU)6a3eiloE oloB,$dofinroflcDc6rD- GrdoU)5BBuado"

croro&e[56BUa cnOEa,cmro- o6lcmoflmcoE ol5rru']a, ls(l)-oei 3-::)coo.6ro cxo'lao)]opl

"ceocu15oBeloE .'-roo,qaormoflm' o€)(n"l ojc6oaroA6o" QffDl(d'ceuc6o-u' oOfiD ()c6o"

&s] cd6r6ro" olJdro(o) ol(orcoro6rrg(oco6TDfiD"m)o'1(ofl oo'I"-jcduo odq(rn.

34. ccoc(r)66Bg'l (o.E .Jo e,Q66J(mofl m- nulglori on'lcrD- cD5rD- mgcmoao(m(o.)'l m3(6E

'ocemcocflcoro' o6)fir, (aJG@COo 619.lolCdo'l 'cru1g1ocrl "o',lm)- 
' oocmc€o'l ocg6lDoacrD-

oxa'I(ofl uoloicduo oolgfiro.

35. ot6rru'la, 16(2) (oE 1-COO(d|O Olo',laoloej 'G6ruCdo.rj]ooe a,6rD6OArOa orodo,oerre"

cruoerx{rurlaf .o(moiko rJd|,Oo 'c5ruc6n]rooe olc6.srl6 d|.6Yn65JA,Ua, Grd€oo6YE"

nuo5rucrul2f "o(m9do'l oc86rDoooD" m)olofl ooldcdgo o-dqmo.

36. or5mr)'16, 16(3) (oE orgorngdao- G6Dc6oD" cDlsomoldo(m @ko,coQgB GOlcofi)o

erc'l6om9oc5rD- ooffro crlJcuauo odEffa. croolrgd€o- oJr6flo-oel056m"
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cDcAca,6rr3(o)'lcDcoE'co-l(6,cDo' .i{)(m(ofloo .'16,o0

cruo'lo)1 uo1or 36(,0 o dqfio.

37 . Groro6, Uo\I)o I (dE cxJd(ooc€olco',lggE .rococoto'loel

'oo)o6roro)goYDco" o{D(mro'l(ro rt16,(o0 'o(Doo6nrosoltD(D- ? ' ooono

'tgJ6fl "Oelo' o$(mCA5r1 DsO6YDOOOD

2.3(ru1)

2.1o, 2.11,

aoroE

2.12 d
olc66|6rqos GraOIOUCff)o 

,? ' "Oo-I) "Jlornqo cdddo5TDOOfiD- OUO1(o)1 uololcdoo odqmo.

38. (gro$Eloel orc'd" 5A(3)-oE c6rrlodorroel Gaocooroflooe (gr,ce5ne GoosU)or6)](o8

(rocs(ocao)go c.xc5J odqlgocail^ 2/3 GDoU|)6.6BCOS (BO'll.llarsjGGYDCOS 6)"l6JoccD16ooam"

oro6r6rDl(o16nffr0. oo(mcoE 6U5rnD'16, 14 (2)-68 G(orcU)(0)"lao)r6fl6o- 5J(ts66r3'lo)(o)" 10 B'lcxm)o

4ffrr croeB6rB (rDorr'l(oo Gno(J)ScBUSdo' caoc(J,oro',laogg Gmcnaor.J" ocf,G6,5rE(DCo6mm0o

ojo56roflo'laorm. o5n3o (d)mlelgg c(o)eB'lrglflcq cDlo'la,s4:d ruoloA (gto*loel 5A(3)-oE

GDeCsTI3(oJIG(DqBE C6'"lcAOCmOA(mCfin- pcqso.l65}cmo(D(rao po$'losi GD6if'Oa

ol56iool6frooIlofloloo oelcocgo tcr9*hilelc6rD- cqUoola6rs>.d4ggororrroo afi)ffDlpic6o'lco)

ffDa.l(dfl ccojleo'l(o8 (eJ(rB(?') (6rosc ceB(/)(o.fl odqcm csrocx(ruororofl(f, plD GeB(,)(d)'l @s]

guAo.J$(o@cueaa crn 6cqoo14.

39. csrxcdoJ'loel Grooo6mqos QJ.o'loneio nuo6rucmtl+f GDeiGE olo(qoroo6rBB,leJo

oo5rB- (SClBl rorOOOQDIruOl 6,m"l.sJ(r).loel Grooo5o3oa6o" (eJc6)'looelo (r)(da'rm6)'

nuoeruauiaf ,oto$hil,oE cxJcxfiuo odqlligE(6)co)l 6,c6n0ffD1fl. Gro$}.l(r)- Grom(Eo)DBcoId)

.xJol(un p.6lDo( roncd ol5rru'le, 15-64 guao.g$(otofl(o)(oflOel (.6taolca,(6')

ol.o1cuoc(r)l4f ffDo'ltofloo crocr'lao'l6o5rDoo(m" (ruo1.6)'l m'l6cquo'l6ocrn

cnoslcD- GrofiorJaooccol el-56oBUE oJ^o?rJ$on6ococua^ Gto*flooe Gla(o)ffDo16.)

guaodoc#6'o6,cenggg -cuJocruoa,u0 d5amgiloE -CoAo.S$<orocoa entauofuS crlo,.-d6oa

@aDoJerdc6rosrEoc6Yn-. ooffD:crgd.5l.-qos ruat1lol(o'lcooc(r)(r)ao).lqosqo

oroEiloc)lQC[qosQo nuo'Ii,fl oo(ooilc46(m rriloarneoBuAdfro cnl6cQ(o5cBr-6a6ro

uo'l.Jcduo6,ua€6Jo m)d6ocd crus"lcx olo'loSrDm mGE6,'l uoldcduoa,Cilc(Eol "6qqo cctlo"

(r)srJs'l m)t"14,o166-Joooloo (aJCrB(D uol.JcduoaruA cDs€c€6jmo'flEos GooE oOCrD:GD6'6r'-

co'lopl m{m.oa,ua "lo1"o(o'l6ooftlgoo{fioo 
rDo1o1 @.oJc(,o1doffio.

oflcocrrncro'1";oo,

2024 ocqc6nid 09

o$o. of)o. o6rn1,

o-ol(odcol85na,

(r\)e5rucdadcmd oels'lcfiN.8i06 6,00'l91
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1. o4(qa6ry,L{qJo hJc(oocogo.- (1) pc -rarxoioiae5 2021-ou c6rog Grodlm.rcm m:rcoro5 nica's*,t

alun "yuoii ,,4yni c"rro' 
"rocorco.

(Z) prd pscrd 6rcene5oroloS cuoprx6n6ni

2. ofldq!.fiEorxrd.- (1) pio aorxoiojkod, m.mrdeo og3 o.il<uorolod croruuo36lJsloro nr6rsro.-

("O) "(oro"€h- "{;rmid 1999-os ca*og rorodlm:-orn m.rDao5 olca,s+.r dlu, (crodi (2000-oer 4)

o{xrndoruJaSfir$

(enl) "ollumoco; o6'rcmefr cilcgc(d$" "6yrmrd, aalrcil@gos 9-oo olerrula, (3) -co g"lormrlarcjlod

uocadcrilg 6,-Laoooggg cilcdcdj "6rrrrdo.rcocagcrrg.

(mr) "pd6,o$liroa[ occcne5aorrfi a,dfl" .ryrmcd pro uarxo5lo4os 13-co 6.!6rru]a, 6larooo

aenodoJ qJ)ardla$Brm 6fii1fl 
"ryrrrd<ormcatrcng;

(od) "pod6nrnirlo.rfr occordaorrfi cnor" "4yrmcd pndoog1}aoafr occmdaurr$' aoafl6il

(orz5rrit-{ani1.Jog. cenodnri cro"<rJlaooo crrd€lo)(o8oc@) nror" "6prrrdo.rmcatrmg;

(p) "ei.'roogcoeieo olcoroloJ crld6mpl." "gyrrnod mxdaeoailerrflcon rorudl6xrfl

"61mcrdm5la;goseor o4<do;g psom-raoroilcerc mrcmroola, Gunmo-lororceo roOrcflqcrrg ero3 uarxuil

cnsqilenaqcrnd "OEI<IE coro6rarloo ors.gcaqccnoud esrroa,lo{cm ctlT[6{arld o{dl,

arrna6{oeislroroBo€,lerrqgg 6'.rmiogrol cl"tcea{ler( tar6a, oaerri "4yrxdrorocagcrrg.

("6Fd) 'otldt soi anocrd" "4ynnod -rnuoio3os 4-co ormdaoloer (3) -co p.,-rexmrla,olad

o5a+oocado) oro3o3(Tm3@aof,or c6uceaft3a*rdae5 cojerrS, 63(01 6kJOoB "6gr&nnon cenodor8o orouflrd
tr!t

"4ydelgqcm anocd "6ycrrrd<orocalnrg;

(d) "ooeU q.,mrd aenl oscpi".4yrmod orqaii{loa occol euc<og

"gprdmlcon mxdasod orcdcdl 6-iol ooloog-mJaoo5 
"-rao$ororo o-r.4 ao3 c6med$ crnrdcqudldlSpdsod,

6,ld<ogol c6ucecdgSacol mruElSS odeto{a€los@{o rorqrrgage[engosaBo .,.rilocomuoo4o

a66rrhroo+oco 610l oilerclo3roroxod 
"6prrrdorml6{crrg;

(.61') "uxnaoojoumucneoa,rd" 
"4yrmod enodenosfto,o uxnaoqm)mofi)6url/d o6yrrrEro_ocagnrg
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(z) plD "rauoilord gorcaDUildl5Jggo-8o oonrDd afldq.n"i$6pommg., croa{ild

crildoJ.jl+ilslgg(ogola) n{Ho croa6Barrdaqo .,LogreconcnmrrrEaq" raqef{od roncloiaei crxodalolggg orocro

orordorno perroojlolaqnrxoneni

3. m*rmax @rNdoJXO.- Grod{il6x10 3e6 oLagsiloa

o5cumroanrdad ojlcoruocol, ocoe oroarym e6uceaaig;anrdas) crilulloilodnicrrgg9 ru.'rnorcmilcri

ralud"rxorog6rroarnila6sffrxoo6ni raruorord:-

("61) crgcgcardl o3"-roilcd arrilo4rm c6ucead eucrog .6grdmll msaileoaqcmoud;

(eni) mxdaeod 6kirlogoooleon hlco{aocarcon <crEor goloxooi cuil rorErffoa

6no(l)aooatcm 6hl3oB-mJa,loJ olErr$oro cg':c*dg'.

4. m-omrcnfla, CLhIT@-Wo (fhru@b oxodail(m cflailan.- (1) crror<ord oinrggg

mnmrorola, 6r&rpa)o m;omrromrord orodlmmm mrcao5 oilarnxn "-uauoila.elld 
crlcas*.naqcmotnggg

pallSo4csoon lcrnop;ageiscon oooi'ragoscon oluorolod rorOojkdlaqcrrroneni

(2) 6rccoc a6' ne{lerrflo4. oodlrumrnoolcd, pajlflogosog" locnp;agoson" ono['-ro3oso4o

raroag"-rcoxoroler( "ersrn, csnordori n;kEepgneasrrr<ooeni

(3) mnmronla, olyfia)o orcoft'ro4os rquorol<d axodagcm mlcoroiloiod, um]og<o oicoft'l

ruo6nmrt-cJ o{cu4n1nago crilorrnrmape", cenodooSo er'Lc<og "6pr8mlo4o rorooilod 25rrecaqcm olailggsol'

aocriloE olalo'Etraqcm bJaooocolcilaqcrrroneni

5.

@rdcas,J6otvJlo @ru;lhJc@6dr@o a*6n14loa,c6rr; bJolnrzlflen?aqowoi- (1) 6k rc(68-cruaooJ

".16,o$oro 
cdtoiloftd eioS a6.rcea4i orsgilera6ScrmilrBgp mxdaeocilerrfl oflcgpcot" elril.;o5lcrgc<luoL, oroeio4

olornxorrrdaera. canndad 6'rnlogo.r oicuo" rnic.rcerrdmril"cn'"6grEm5leo orocilolcaennqoloeri

(2) 6,-rm5<ogro ramcilcoilqi eril"j 
"Joilrn6roi 

rjlornrorrrdaeeo cnic"lcen&nrjl"oi "6grdml, eolJsdffl6x-rA

ojlcroncocyo5arxrd, crofi[6nrnDo l-d olploocadoilggp "oooroloE miq'rcerrdmxilom' "4pr&n"ilonos
et*.-dm4a4!laerc4o c6lc*dfr m-r.m1orolni mxl'lloroggg rotocrlolos oc"-dlm4a4lloero4o can$rn)

cenodo.r4a4!le4o, mic"-rcerr&nrilooi "4grdmJap;os errLeniaern4ileg., 6lmik:r5lanrilcaerrr<onerd
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(3) crr(ddl"ds cucs6.hl6h.D ruo6rLmd4 alrgca$ d6Bgo omrdl6uccoxorp;o 6,Lmlo.go ano$cn5

lqm5ladladl{ olild rromlaenerc.pnilcrUedlod m,radgilc666rrEdno6rrrn5 6lmlo1or crD$mrd
oSanooccaerrr<ooerfi. Olco5a, mjoor)-ajqcn$ld rorEo-xoi cenodmloaf, oorrgOolcorcqagdl 

"Jorcn5loil
r.jlomacol "4o3asnogcrrroneni

(4) 6roiioBlo c6ucma{lsrm moerunrid edl, rurgcas+rcdrgo ororil6,noxcrp;o

"-rcjler.ocujl";oilcrgcco"g", micucerrEmrjloui "gprrdcrJl€d @roc6s+rt6oRgo oror$pcoronpSo eLrdlaqnrxorcrggg

(3rocljcllm oSlaxot o3oxod ouild olorruaeoeL<oEojlqgglod, (oroc6r}tJ6orBo <orodl6ucoxorg"

".riknen1-4oilcrgeou.g" cnoilni onaonomi c<onclr8fin crer:cnola.rrd n5kdcguil"4oaoeni nq cilcfJc(d$

cenodmlcri mlodgilc66brr<tro6ni.

6. coccrd aml - 0) oorrog-mlaooJore,rgllcmxiilo5lokd eio3 rruoil
msgi)elca6lcmlrd onoi mxdasoailcrm ar'Lcog "4grdm5lcaeo m-omrorulaocol.'-roocorujl o3erm oorggerrzcni

pc4g oroJoroBcrrxolm3gg crootuosorolceLaeooneni 'oneg e.,md o6.n, ose) .larxoilo4os

bl(oSa,si oJcocasc odelo{,64o niltdq.rrrn o-olel.lll@go uxrrnhm@)5)9Jelo4ag" ;orxoil 
"arEomla<il"g

cuooe4gg orqnJ6, oo@ocg o.leloBa€lo crLoud(o.}@ggg cilmiegagos ooSlqg oojero4o 'ooeE c..,rnrd oenl

os<5$od' ".rolarnlaaerrr<oneni

(2) 6kJr6g-mJaooJ ue,r$ororcoro'xros orsaileraqooaE pccrdl+il5lg.p c6medggagos
nuotn{orore4" 'ooe-qg c"rod aen! osr5$ crqcrL<rSocerrrrni cenodoi a{olrogffn 6leo@nleig oB
ctJ3sdga'gos rnrocoicoipB^ '0oe53 c"mtd oenl escpj ' m)cu{(o)c -rorrxololexrfl ractnocoSlnileqcrrxooeni

(3) oq G6.rcs6h" rrsallercaqnnolcr4gg 
"6poq" roroffBc@Derlocql ailoi cr5fde;pplaqa, er.,-tc<ug-

mJaooJ ^JooElloror dlotlard rnsgjlenaqrm o6,.nedga€Bos cn_r"<noilolad, c6,r:eoafloS

-reie,s3asxcrrroicroor, ouaoc{ coernic "-re':$olad oilcrqo eldlaqcm ard"eom4a,gos ol(ilcc/oooxn

mscnogcrrroioi mr,mcoiaqa, "6ynlo 'o]]e{J G.'-o(d oenl escpNoofl' 6..,or.mila, goq<.rqacoldaqcrnoneni

. (4) 'oneg c.'ro<d o6.nl oscnj ', a6,lc*{lenfl Grocucercafip, corooutlo.oo 
"61n1 ,"egecnglen

od"eom-lerrfl "Jdlcroc(rm 
(ua@xontgo, ojlmlono arocqa,ro<ri ord"eomi mda{ffrxofloi ogcrdi, etd"eomi

crxodalorclcri cuo.sj", "6ynl "e5eon$1e4. orqnroJoco, orclcmoo9co66rc{o oenorEoJ oilo3occrl66Bon GJ@,foo

c6,rceefrlocrfl ojlojl<o "eSandlod rnscoorrreropeni

(5) ff\DudroD ".tooxoolnd, 
'ooe{J co.od oanl osrpj' 6'rcrooilaocoSl 6jol oolc<oBeoeiEp r6}co66i;E

aldepprrgo, oconxol-ol"*la'soo 6.dla.roerrrorJrd (comperitive Neutrality Adjustment), o6E,,)3eo

6),rgpo{orxoBo olerrlrdorooo4ormnpcor rimiaqerrd, corodn-d mroaDmo(o)5claElod "4oo.gqollaqrm ofr

ocdr8cildcguoeoarE "grnicx arrnadoers3onfi ualoioloS crilcrrggp asolooor r86flr,ner5ggrd
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o{al'o6ca;!o6,r6ni orrnrog-mJaoo5 o.rmroEilolor dtotlotld Go.lceed$ asXfle$aqcrrroicrggg "4ypilcog3o

(oygoo3ea66rrqoto6ni (atod or.fl er..rcog "6F-rAod crIxril$ c6ucea4* cns{lacaqcmoqo 6.kllcoB-mla'loJ

nrso,trgllroyo dloil@rtod cnsglena6Bcmov64ge, dlmld errnedoaqon'goao6nqgg e6ucerfflerrfl tcqerc'

oorerti o'ooroo5o oiJqgoood rucqotaSorxdp6ni

(6) ord"eom5lr6 agcrd"t- c6,.nmdfr oilerclo3oro'gcm "e5ooftd 'noeg c"mrd oenl oscSf 

" 

6kr368-mi]a'loj

".toogloo 
aSloiloilod oxqileDasgcronggg oilo3occrrrasl&6Errreof, Go6nlBcon "arm m+"jl*il6qoTxoBo, ca@xoBo,

m,Du{61p ;ocrxorofld, olloLd2ilgpg agl rg6rftJoosar o€Ea;Grgo 
".-rnilrrn5l43 

oa'ceni roo6ua,coolgg siol

roilo3ocmooqcaenr<onoceni

(?) o"l3rotco6uen onooro5 oildepgor', oorsoB-mJaoroJ "-reogloro cgJcsd{il6nil o<d"eomi

as6rrla5g.m "eSoroloi ogod-i aoe-ilaocca6El'tco[o Glot']@oao aoejlaocaslo) oolJ(o'{Goo-Elc (o)co(DE

n5l<de;pp.ro orcovgoqcm orqoxnS56nrdae5 oc<dgprdcocnoroil 2":conu5lasoo4orxogoceni' olacoaoxoi :-

("61) ard"eomnagoc@r5gg oc@cJ')oJo;

(6n1) .gJBo{" agoeioo r:d"eom.)" ol(6da*cm (6roEloc<o8gp 
"rrd'J;

(m!) encog-m1aoo5 ueo$roro ailolosleoc6lm orotJG@D aol G('tls{" o'sqilelc@qcnxd "6fnj

ord"+lmj orooodruj er..rq4nrxoSlnga3nd"j ormoSlo oiloJocrno oareoaeoggnrroilnS.

(g) od"ermi eLriLlontr8ae5 oeq<d o*d orocrodolj oxdagnrxo5lcrgalnd"i, cnlaoo5 "-lBog!l 
oxodagcrn

aemorlerr$ ole{oxfl6rd ocorl5Yrub ordesqala6rcrDorcrg" crilaila,sSaegnrxoilff[o ucojo)ocd{rrxotoi 'o.oelg

e.,md oenl ostpi' aoejl.iroccaerrr<onerri

(1) GDd{it6nf, 2-co oragqi ("ge) arruorolod t jofl"jcdldl$ep
7. aJOOb.-

oilcrxoeaardaq o4oco, mjo(l)s(oD olofiolold (d)c69 olo(o{fin ojlororugrE agdl gua6hJqcoo6rrcoD6rTi

crYoCoD@XO:
ittt

("ot) e*,i.sand rao<meilmilcni, odocadori ruo64 6&Jcs&e{rd "4plcu gudogos c6'-oea;i;ilorrfl

re3aluocm)1ouoo4" cnnaeloilann" m-nmrorolango, mno3"rlarr4pcol oLE(,lls(U)agos 6lqxun{€o,a'ud

pogcaegcrrxoilffB" crildcg.jlaqcnroilcrg' 9gg exoi oil"-renl oik-oaenm;

(enl) orooL<riltgrco mreeroJ5cngo 6,loila'{aqrm cgucadS oaleLcr{o 2uder'ges ojluenl

ojlcoaer)6)oro rsndl(rumoacadoibgg m)]celora, ocrmsrnrrcrr.rd orosearlor$gg rnocm'rofla' muo(l)JoD

oiluoaern":
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o6l'rm16d, 6,ororog-mla,1oJ oreo€loYo dlonaikoE orsailerasioocrgcgr6laeXnn c6cma'!3ardae)

m.nae',roila, oss"orcfl/d, d en--rcde,mdondmi podorSlcaccgr&ni (Key Performance lndicators) o{Xrdoj

o{aio.Etea66rrm.Bo, poilorn rondlmmmoca6{ 6Jol o{la'corm c6lceadS o".rercri oxdcaor<o1acer6;

(m5l) errooraocco.r crilonecr44" a5eong" m-r"errrrun-"33gg crilo.n",roaoor ojlcoaerno;

(orl c6uccnad msflacaqnnoloi rductdcro oeJgr6HS crilenmmanrEasrrgm5o'rocol

e(,rccadelax.rA "€lsrrooJ.'ilano6nk, ooroo8-crularroJ .,-rscglloro ailol nikdcquiilasng$ggg m"rxofloftod

cq{larc( acrm" "t$a,6laorooUgp, 2"jlo)ocol octoSarcnprlqg e6nd6rru.9jcd a.oc(d;

(p) c6,noa4ilanfl 6,-rola,{or oxolorm o€rsmno{o, mnmrorola,asoo-}oBo, 6kJccd'B o{FYdcnila6Bo

mrEaeoojlag" tararolo 2.lccrnaonasx/Eaqo poierrfl o"-reni ol'rlaqnrrolaUgg euo"d@{" ouocrumm

ru,rooxoroloafl (cq.)xqp,(o) mJo5nmd-?, oiaoiloSroro'ego 2uEolasr:gE!:reodl,l5lrqEg b3(o8 (T(jJ(-n-lo|614,

(oroaucer)AIDo;

(.6.n) mnmroroAa6).cielollo cmso{o ocrrpileoaqcrrxo5lcmoil, mrmlorcla, roofidxdla, oroaocm

criloae5 ("-dcroad.r5od pcafl6rnd aod 6r*'-d dle56fld 0 RR)), mnq"r5la, cm566Bglo oerelo{o

ocrrnlleraqcrrroicrnol, orrnrooco,r oloSocm ctoocd (pa6c6rrDoild co$ 6J*d cilc56rrd (ERR)) "6fntc,
a.rrrrssoaderaeoenqgg c(Jcsqler( olacriloafio4. tJcaDs(rxorol6r{a{o ojloaerno;

(dl) rtlm5asfanrA ao6rrEorolo€GDcnqo, ctrcmd6ilerrf, ojlerolo3rororod arolccrg-m)aooJ olooglcoro

dlo1ar16d cnsgileraqcm mlrxoioiod occot cilnrjaqo <arool .'6 o{o oo464JS cildlaloS o6}s,a'ro9

6olqocrno{rn "Js}oElad 
dagoyd oxdagcm a,roJo{o Z.rdogqorolerasoorgo c(r.neaQ- cilcniee5 cru.enmrl.l

ojlcroaerrn. c6lcma;derrfl aoe.to:rgoJl<d cnxdaeococ 6k'rcog o6grdo\reorc olrtlcasrrrSomecm @,s6nDodo)

ofl5ogqoror4. cnnqro'D doffrorcld 2crde4gsco4nnonofi

.OpI exoJ GkJrog-mlaooJ ole.Eiloltlr ctldlard o{Fpsla6loncrgc€crribqcm c6'nua$

(nDffBcAnsjpcc6rrD 
"4ynl em3 oilerolo3orrd;

tttll

(o"d 6]cB cro.rcmd$ 6dcro8-m)aoroJ ".Leo$o,or oodlrmcoaxorolcd o4ileoaegrrnoloj

(oroffgconqosc5rrxl .'.orni onerolo3roro'gffxdtanol eiro3 croeg c".o<d oenl oscS$;

oe) mnce^oia, mrcmraola" cfr3oeidon\oaBgg dddldEs orc6ane{a'Eo rorxrgaoilo4o

ryde4gqcm (UorcooxoBo, c6,.oedfr andmerrmmolpo", Oord<oroxrmrold oaoerr4oroccrgcgrrilaqcm

oiloxoil "6pdoLco4" 
pu8e4lqrm 

"-raooil 
crfldrg"rrrn mroo4ao "l$a'
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8. coroc>tcena{*oroflaolalo aruryaaila4asa4o as'Js?@ao'- rcroddoer

rororrUmxijl.j msgilerccaerne c6,omdg3an-rdasi mxdaeoailer( rcrorrgoo5lo4erroolnilcaerrr<opani. c('leedd

orsqilel3aqfiYloSlcmcon cnj6r"lo96d 
".1< 

.gcrrj oo-r.<5laslgc mxd66Do& corordorgocon alal3 6oilae,{anoccilcd

.6$oqlcs6rBoD6ni. raruoilogcuuslo, m;er.l"qcd ;dgmj oo*"dlad(/.d cototdcorn mxdasococ crfluo-onasxcm

oraooo, ojbo.lacor c6mea8- rilcgcrd$ 9ud6hJos, 6rEru^Jo3or c6'rcedli cilcgcdgalrd (o4posca66rTqoBo

ruropi(oi cloorcelcarnorolcrgo rnnmroola, cororrgoo5laqocoJl aennrdo-rlcercsi mDrdXilcasnreoloc6fli'

cenotdrujlorrfl "Jl"d "Oa.mjlqlsloi oc"-dlrnxd e6ucmafr cilcgcrdgagos (oroorcej3anrlo rrrsrorolcasrar<oUo

rsroouild,rooolcmojl cenordor-I 4(rrD6)6' mordgilca66rBoEoceni cenordnr.locrfl olo"oflaoo" erilaqcm

moU1olalod ,"jr"d "6lomnag5lni a*,-dmxd,mieu"rSod urdgmi oc*'rlaeldloi (Ioblaooo mnmrorola,

orxrgooil axddoa6D6rr{Eg 2oromoi rndcarrr<oneni

9.

mbdnrruteJ dlC{ECdStla,Ud.- (f) mlo..,,r"s{(od urdqlcr$ ooi.,rlae{crd ca'.rceaQ3a,od rruodailaegffrxoilcd

qmool, cenordrunerrA "jl."And"Oe.gfru. 
erusni clcrd5eiloE odcp$ o'rcgrrr<ooeni

(Z) canordoriltd n5lnrg" .ardeppccol recuilaoce(op cn}r.na)o erelpcadoaeoeni

crsg1aca6Bffnoilcmoil a6err<orolol52gg cc.rcsdr'QJerrd€d mloa"qod ".Ldgmi 
oie-r.'riladcrd em} oiluooacor

a6,rc**fi cilcgcd$ oBoocca6E,I3r6pen]. 6,tco5ao <ororrgaoSl erril.lonoerrrelcd, 9.,-l-c5.oe@3anrdaq",

c6ucmador( "es6,raandaqo 6,rco5a, oil<oa ck icsdi rllagcd$ ory;oocca66raoD6ni ojlcfi' oorcIor eiol

dardqiloi .4ooo "jl-6y,.d"4p.gni. ocrert c-rcd5eilod go.iloucor ocro5ao5loE oilcoo at -oea;i cilc.gctd$

rorojcerorl o"rcArerr<oneni

(3) oiluoo c6,nearr3^ cilcgcd$ o')3oe oroa{oD ojkrcoc"ooesrrd 2crd54Josa{gE o.iuoooco.r

"6rpilco$ 
omseaqcm ool mm(tnocor rilcgcd$ orqoldla6fcrno:cori talo<opcoloi :-

("O) c6.Lcea{il5rrfl OJocor6\C5 "esarong" mnilcuo.,sl:oae3"/ mr"a'il'iong";

, (d) orqoqpxo! oidgPt; r r r

(mtt) "o"ol'srrnoa 
nrjloemxd;

(o-rD 
"6Froknartl"{rd 

orjloemxrd;

(P) crPeU "Afrolonoxil.oi;
("6u5) c6cma{{loE n5kr4gg cuo3ocm ocrdr4eanrd;

(d) cridoooerrnolo5 <arq n5o3<or ro86;

("ap) crilaa'u.,,l o3orl6rru-scBgBo oa':rpi ernrril"d$ orormeilmlmXo;

(o"fl cilmid onomxn5oocrfu" rancl @xo6lrb oelg}oDnugE oila€lo;

(oe) 
"-rccilmrdoila, 

oromrgo mnmrdoorcZo;

(oa,) nlom",roocor Sonadmnag" aii orooroo5 raro"uilaoo6cngo;

Thrs is a digitatlY srgded Gazette.
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(.6pE) oxdad clenLad clroend m51sai'rgo n5kdcg"rrrn a're4a.a 
".1$laono;

("Op) aarxoil crndc!"r,6rrxo6tfftpg m-:"oilu:ooxr4p rruoo€6(m acro" o4o;

("gfrd) 6{Dcd crs<orold <iilol;

(e:) crgerncoco/ crile.nnoo pog3oxqorogoocrggg riiloi;

("jl) OnLraoom anilotetm (Operation and Maintenance) rdloil.

(4) rnxdaeord orc1g3anld mlc".pen&nxd odgBon oorcrog oqaooJ "-looglloo aioiloile-ueg

c6.rcmdgja4lbd oroe oroa{rD drioJ5oard 2rk4gqcom:enaonsni

(oAy) oLag$affd omdagnn mnmromlan-4o (oroRp(6mm8aco) pgo4anrd;

(err?) c6-uc*d41d alcrq" plrcaqcm o2mxd acrEdenflone "dlmnagoso4o ccp$eoafi';

(ml) canodornod olarg" aqpccaerne crrnffIrcYole, cruornaxotofood ollooo ("610r roBa,, 
"6yd)

ailoil agonooru);

(od) @O(d."6|.d."j1. a{o (Request for Proposal, RFP) cDd."6Fda{J. (Request for Qualification,

RFQ) p" pudodslcm a^od od'.e-omi coeuanrd;

(p) eurdc"-odocdm5 a,ocog" crikdmem nildcy.rnrn ocmdrusor€lo pudo4gs3cm anos'

egrrdernr,srrd aocd.

10. o&a, oxofulmt cfloil.- oga, olodagcm ailoi cenodori crilsqeraqcm 6'raoooooilcilaqcrrrorceni

11. oxo3accrncoraoccol canordnri nloo.on{lgee

c6,.rcm@asrg mlenmdd corordorldn5lorgoggp mrcmrorola, ouoroa)o oilol-4saeXnnoilcrggg,

cr5lanmrmag" o5curmoa4;. olp,orroaeloaeoenqgp crq oilriilctsol anocrd ax'rctog "6grdmilco4ocol cerucrdo-ri

perrocaern<oneni olail.gsoi anocolcd, ccrxd$gg ol<iil4soi, o6yniclao mr"oilu-:ocn", "6ynlcu 2vde4goso4pp

oilaiLlsoi <iloilo4. ocrdr4o4" crSanonccasrrr<operA

12. oflrfla;wrn (1) orocrrcenarnurolago

mnmrotla, roncqooflaegaco.l ee5ocaqcm a6meaQ3a*rd ,upardl6rrA 17 o41 ol€gd OrcooaUgg ordlccrocum

orotr-ila,coml:cmorolerrfl aolorocarnoiaoi oilaloncojlailaqo.

(2) 6,-rmlogto <cruJlaoomrmcn" c6'nedgSa,gos eo6rrt,loo{o mnce,roila, "loogocor cxroecrvd

lolcuooujlaqcrrxoneni roo6ua,rornJgg "JdlcuooarDaild 
cuJeedga'4os oftdq.'oern "e5", 6lo5roolo4os

.,4coccrxol, 6.ro5orolap;es crgerrrrlerorcoo, a dmem 6,.to{<orol646s rnsorolde4. agerrnlercLooorole4"

.,--rcejloaerrn rns.,-rdl eoeary-r6, oenotdo-rj aiL'dard"sfaqrm ac(o[aaBo, rgerrrrlacrooogo, ol6rrroolm]gE

ole{ol3o o.Lceilaqcrrgoorerrrgo o6'Lc*ar"g^ aoercopoilcd orof,uuoJoc@) "6gc mrce,roil& tJordoyorD

(oroo{joJelo)sag 
" 

neilaqmSoerr<rrg" 2o.lloJolcorofiEon6ni
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(3) Ormlorlco orcierm3oxrn cilcgcd$ ro5lo3oorod ms"-rdlanrd ptrde4goso2gg r.onffBccorcESoca)

oilo3occrxorolcmol "j1".- 
.Oa:rnJa&Slol a*'dlmxdeaeo eoro<dru5ler'( "64nnjb{e$oi aoofld / canordo-rg

ogod.,rcoaaoo rcroogold mxdaeo<dlceraaso crxdcarrr<oneni qmirogor cilagcrd$od ojlreorcrrd

oilccua.4rdcgocoil oreruflasng':lrrgoerrerngo c6ucmdg' raluojl6xrA a,ceregoolegso5lgro

oruogoa,rorgcgrnilaqrm m:caoxoila,roogo Oro{oYoloJ(oo{ocar P.llct{6{6ro rolo(rUGcuccu.]locaq(rr8o6rrirrrSo

goqJctxo3otogcm ciloilolod oilojorord cns",rdl uril"--rccduo o"-rcgnrrsrooeni t'rcu<domlasnoro mbru"s5od rdgmi
errrrladgo,erg oikdl4rileronn Groor6<o) GrocaDcr5ocaqcrrxolrrggp ..rqucrdoo oxdda*ofroBo oilo3ro'oxd

rnsadlo4os r<ccnocol<rilaqcrrxoneni

(4) mkru"sSod "-rdgrd ocu<iladoE, asoologgg oroujlaoocn-rmcnoroler( om"u5la,rocorooos

qJ1olctloouxn rorocronr.ilEil groromoool mnce,roia,n4" ms.rdlaoo4o ruc6nmdoJJgg oilqororod cns.l4anrd

"-peilcaerrr<onerri

(5 ) cenodori nilrEcg.jlg or6oo@E trroSoml msqileoacsffxoiloi enocr.:aocolspg o3errrrlaooo

ocoB6mr6n-rd Eilaa,{anocril<id eL."e3aerrg5cad, cenodorjlcri @o{6yol crilcdoolcloiaqcrrxolcqpg

<arur5laoooSerroo.lcdlaqcmogo, oilo;omxod ns.'rdlanrd crujlanrilasood mh.-ros5d ddqlcrJ 6nhrfla6lElcmcS

<crgo<o5e4gs:o4orxo:Soceni <oro(daoooJgp crilda€umorl/d mlo"ts5od ltdgari 6nr'rtl65ldloi

enou.raocolcriaegcrrroneni nildc!"r,6r[o!6lera[ ugerrrrileroooorolod, "6p<omleg. cr[JffxD €$6rrg6eDo6Yrp]od

ororc,toi mxdasonilce-roiad o4anoocor ms",rdlasnoil ooocd o'tcgrcnaogo k'lo{rorol crsorognrxoilrrnol enncd
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C.O.(P)No. 1 671202 I /Fin Dated, Thiruvananthapuram 8'h December, 2021 n
23d Vt ischikam, 1 197

S. R. O. No. 98612021

ln exercise of the powers conferred under section I of the Kerala lnfrastructure [nvestment

Fund Act, 1999 (4 of 2OOO) Govemment of Kerala hereby makes the followrng Scheme in supersession of

the Kerala [ifrastructure Investment Fund Scheme, issued under notification as per G.O.

(P)No.22l l/99iFIN. dated ll'r'November, 1999 and published as S.R O.No.920/1999 in the Kerala Gazette

Extraordinary No. 2073 dated I I'h November, 1999, namely:-

SCHEME

l. Short title and commencemenl. - (l) This Scheme may be called the Kerala [nfrastructure [nvestment

Fund Scheme, 2021

(2) Ihey shatl come into lorce at once

2. Definilions. - (l) In this Scheme, unless the context otherwise requires,-

(a) 'Act'means the Kerala Infrastructure Investment Fund Act, 1999(4 of2000);

(b) ' Detailed Project Report' means, the report as referred to in sub-paragraph (3) of paragraph 9 of

this Scheme;

(c) 'Ihvestment Management Cbmmiftee' means the comftlittee formed by the Board under paragraph

l3 ofthis Scheme;

(d) 'lnvestment Management Policy' means the policy framed by the Investment Management

Commiftee and approved by the Board;

(e) "Public Sector Comparator" means the estimated hypothetical nsk-adjusted total cost of a project,

if it were to be financed, owned and implemented solely by the Govemment or its agency;
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v (fl 'Repayment Agreement'meaus the agreement entered between the Pubhc Agency ald Board for

revenue generatil1g projects under sub-paragraph (3) olparaglaph 4 of this Scheme;

(g) "Value lor Money Test" means the quantitative and qualitative assessment of the costs and benefits

associated with a project undertaken by a public agency or Govemnrent department in accordance with the provisions of

the Act.

(h) "financial institutions" means banking and non-banking financial institutions

(2) Words and expressions used but not defined rn thrs scheme and defined in the Act shall have the meanrngs

respectively assigned to them in the Act.

f . Elisibility of pro ects for ass istance - Subject to the provisions of section 3A of the Act, the following

projects shall be eligrble for seeking assistance from the [und, namely:-

(a) ProJect ofvalue exceedrng one hundred crores implemented by a Public Agency;

(b) Publrc-Private Partnership to which the provisions ofthe Act are made applicable, by a general or

special order by the Govemment.

4. Financial Assistance and the mode of assistance.-( l) Financial assistance from the Fund

may be in the fomr of equity, grants or loans for investing in infrastructure projects in the State

(2 ) The quantum of loan, equity or grants shall be determined bythe Boardon the basis ofeach project;

(3) In case the assistance provided in the form of loans, the terms and conditrons of such loans shall be

as specified in the repai./ment agreement entered between the Board and the public agency.

5. Publishine the details of Public - Private Partnership proiect proDosals for Obieclions

andSu es tiot'ts: - ( t ) The Board shall intinute the Sponsoring Agency within five days of receipt of the Govemment's

decision to implenrent a project in the Public - Pnvate Pannership mode

alt
(2) The Sponsoring Agency shallwithin fifteen days ofreceipt ofsuch intirnation, publish the details of

the proposed project, in fonn specitied in Appendix Ionthe Notice Board of their respective offices and their offices near the

projcct site and the sponsoring agency's web site.

(l) lt shall be specrtied in the notice that the objections and suggestions with regard to the proposed

project shall be submitted within a period olthirty days ofthe publication ofnotice, which in special cases may be reduced to

fiftcen days with the approval ofthe Boatd.
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ivea, submlt - \report to trre Board, within a period o[ thiny days fiorn the last date of receipr of objeations 
",ro 

,r**"r,,.., n-;":;;; 
t\

such moditrcatio,s to project as it deerns appropriate. 
J --- --'v !q66!rrr 

\

6 ktlue for Money Tesl- - ( l )value for Money Test is used ro estabrish wherher imprementing a project inthe Public ' Private Partnership mode is an economically optimal proposrtion for the Govemment or the pubric agency.Value lor Money Test takes into accounl direct and indirect proiect execulion costs, financing costs. transacrron costs,cost ofasset transler on project completion, project lnoniroring costs and a cosr estimation of the possible risks thereof.

(2) Thc Varue for Money Tesr sha, be parl of the Fcasibiriry srudy of any projecr proposcd forinrplerrlent.tion through the Public Private Partnership mode a.d for other projects where trle Board is of the view thatsuch an assessrnent is necessary.

(3) The primary purpose ofa Value tbr Money assessrnent sha[ be ro detennine the mosr appropriatemodc of inrplementation lor a proJect and to assist in the cvaluation of renrte." ,^. _:^,_^.,- -',' .:- 
'

rro,, rhe private se*or participanrs i, case of projects imprerne.ted 
" 
I" ,irr"Ti,l,l;:::::-J,#ect' 

received

(4) The Value for Money Test shall be conduct
necessary. incruding the proje* app*isar and approvar stase, """,r",",:""";;"t,T;:: H::"Til:iH:, 

":,:J::and atter the award of rhe tender to the successful tenderer as decided by Board.

(5) hr the feasibility study, the Value for Money Test shar in rhe first instance draw up a pubric sectorcomParator and an estinrate of the cost of delivering the project through the public private partnership mode afterspecifying cleal ourfruls from rhe proJect, accounting for competitrve neutrality adjustmenr and costing of transferablerisks and retaiued risks and applying such lurther gurdelines as thc Board may issue from, time to time, thereby enabringa comparison of the risk adjusted life cycle costs of implementing rhe project directry by the public agency versus thePublic Private partnership mode of implementation.

(6) At the pre-tendcr project appraisal stage. the value for money test wi be indicative and a decisionof whethcr or no[ to choose the Public Private Partnership mode of implemerrtation would have to be supported by aconsideration ofthis asscssment as also other quaritative factors .escribed in the Feasibirity study-

t (" 
'ne 

publil sector comparator shall bl updared before rhe tendelstage ola public pri.,rut" eturtnerrhipprojcct and such updated public sector comparator may be used as guidance for the tb,owing purposes, namely:_

(a) for a comparison with the tenders;

(b) negotiation with the lowest tenderer: and

(c) to take a final decision before awarding the tender whetrrer to rmprement the proJect in rhePublic Private partnership n,od" o. not.
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(8) The Value for Money Test shall be updated before the issue of the letter of award to the successtirl

tendel.er to enable the benchmarkirg and molitoring olValue [br Morrey delivery by the private partner.

7. Feasibiltv Stud1,.- ( l) In addition to tle information specified in clause (ae) o[ section 2 of the Act, the

lcasibility snrdy shall tncludc the following infonnation, namcly:-

(a) r.rrarket assessment. to establish rhe uecessity and dehnc the geographrcal, technical. economic atrd

social scope of the plolect includrng options atralysis and detnand sLrpply pro.jectiort

(b) tcchnical feasibility analysis containing technical pararneters based on the market analysts.

including specifications of required facilities and indrcative project costrng:

provided thar tbr projects proposed for Public -Private Pannership mode of itnplementation, teohnologrcal rnputs

and key performance indicators would be specifred aud an inrlicative project cost shalI be provided;

(c) legal anal),sis to assess the inrpact of the applicable lau's and regulations;

(d) Project srtucturing rn terms of the recommended nrode of irnplementation and. in case the Public

p vate partnership mode is proposed, the appropriate fomr ofcotlcessiotr agreement under the Third Schedule ofthe Act:

(e) A financial arralysis incorporating the expccted project revenue structure, finarcial viability and

affordability of the Project lol the public agency, the Covcmnrent and the end users and assessing the need for State

suppolt;

(l) An allalysis of the costs and benefits of the project with a calculation of financial [ntemal Rate of

Retum (lRR) to capture the financial costs and benefits and an Economic Rate of Retum (ERR) to capture the Socio-

Economic benefits and costs;

(g) A risk assessment of the Project, involving the identification of risks and in case of Public Private

partnership mode of implementatiolt, the allocation of risks to the party that is best able to manage each risk. The

Feasibility Study may also include a quantification of the potential Cortingent Liabitities that the public agency or

Govemment or both rf,ay have to incur over the project cycle; i I

(h) An assessmen! of the suitability ol the project to be undertaken as a Public Private Pamrershipl

(i) A Value for Money Test, for evaluating the suitability for implemelting a project on a Public Private

Parmership basis;

() The project implellrentation schedule, including an outline ofthe proposed procurenlent and award

proccss till technical and hnancial closurc and an outline of the construction schedule and target operating date.

t7
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8. Appraisal and Sanction Procedure.- hrfrastructure proiects to be implemented in accordance with tt,< A

provrsions of the Act shall have sanction by the Govemment. The Govemment shall enter into a tripartite agreement

wrrh the Board and specral purpose vehicle for implernenting the project. Thereon, the Special Purpose Vehicle shall

prepare the necessary project documents including the Detailed Pro1ect Report as determined by the Board or Govemment

and the same shatl be submined to the Board for appraisal and funding sanction. The ChiefExecutive Officer ofthe Board

shall cause the project documents to be appraised and place it belore Board lor approval. On approval of the Board the

Chief Executive Officer shall issue necessary funding sanction orders to the Special Purpose Vehicle.

9. Reports in respect o{ Proiects to be submitted before the Board for financial assistance.- (t)

pnor to submission ofprojecs by Special Purpose Vehicle, the projects shall have to be registered witlr PFMS web portal

of the Board.

(2) Detailed Project Repom shall be prepared by the Special Purpose Vehicle for all Projects identified

lor irnplerneutation by availing assistance partly or fully from the Board. Separate Detailed Proiect Reports shall be

prepared for Sub-Projects/ Project componenrs ifsanctioned separately. Detailed Project Report in appropriate electronic

iomat shall be uploaded to PFMS web porlal of the Board, in addition to one copy of printed document.'

(3) The Detaited Project Report shall be a comprehensive document containing a detailed estimate

irlcluCing the details as specified below, namely:-

(a) Salienr Features / Executive Summary ofthe project;

(b) Requirement/Demand AnalYsis;

(c) Functional Design;

(d) Engineering Design,

(e) Value Engineering;

(f) Revenue Streams Evaluation;

(g) Finaocral Estimates and Cost Projection;

(h) Investment Criteria and Cost Benefit Analysis;

(l) Risk Assessmenr and Mitigation Plsns;

(j) Environnrental Aspects and Sustainability;

r (k) Sarurory (ilearances and Mandatory Approvals; t r

(l) Work Breakdown Structure (WBS) and Implementation Schedule;

(m) Project Management Organization and Plan;

(n) Contract Management Methodology;

(o) Quality Management Plans;

(p) Operation and Maintenance Strategy;

(4) In case of Public Private Partnership (PPP) projects sponsored by departments, the following

shall also be submitted

(a) Fiscal and Non- Ftscal concessions extended to the project by Government Department,

(b) Statement offlser Charges and Fees Proposed;
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(c) Financial assistance required from the Board (Estlmate, Quar'rtum and type);

(d) Draft tender documents including Request For Qualification (RFQ), Request For Proposal (RFP);

(e) Draft Concession Agreement including perfolmance contracts and specification and standards.

l0- Disbursement Procedure.-Ihe disbursement procedure shall be as determined by the Board

t of Assistance.-For projects determined by the Board as reveoue generating, the Board shall

execute a Repayrnent Agreement with the Public Agency concemed, laying down the terms and conditions tbr repaying

rhe financial assisrance availed from the Board. The Repayment agreemenr shall specify the mode and manner ofeft'ecting

such payments to the Board including provisions lor escrow mechanism, direct remittance etc. as the case may be.

12. Monitorine Mechanism of Proiects.- (l) All the projects considered for appraisal and financial

sanction shall be monitored by t[spection Authority in accordauce wtth porvets of lnspection Authority as pe[ section

l74. of the Act.

(2) Inspection Authorit-v shall look rnto the adlninistrative and technical aspects of (he pro-iects by

monitoring the implementation status. physical progress , quality of u,orks, procedural aspects to be lollou'ed in public

rvorks and adherence to the standards and processes stipulated by the Board with a value for money petspective.

(3) Such iuspectrou repofis shall be presented to Chief Executive Ofticer or Executive Commrttee of

lhe Board or tlrc Board or the Covernnrent lor tdking appropriale decisions ',r'ltich shall include corrective actions to ensure

that projects executed by the Special Purpose Velricles tneet all t'unctional and technical requirements during tlle entire

lrfe span and the utiltsation oi hnancial resources are prudential. Non-perfotming Special Purpose Vehicle shall be

identified and recommended for disqualification as a corrective measure.

(4) Special Purpose Vehicles shall comply the corrective actions in technical and procedural aspects

ordered by the Inspection authority after taking necessary approvals lrorn the Competent Authority.

(5) Where the terms of the tripartite agreement has been violated in terms of breach in the qualiry

standards, Board shall have the right to suspend the work and issue necessary inshxctions to Special Purpose Vehicle for

'the rectification of such 
iworks, 

and such directionl shall be bindiug on therSpecial Purpose Vehicle ! lf any defects

observed in quality ofexecution, then the matter shall be refened to Govemment for appropriate action against the Special

Purpose Vehicle and altemate arrangelnetrts shall be tnade fot' the execution of the works.

13. Investment of Surplus Funds.- (l) The Board shall appoint an Investment Management Commiftee

for managing the investment ofsurplus or unutilized fund available wrth the Board.

(2) The Investment Management Committee shall consist of such number of independent Board

menbers as may be nominated by the Board.

II,R
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(3) secretary to Govemme[t (Finance Resources) or such othe[ executive Board member as may ba

nominated by thc Board shall act as the convener

(4) The [nvestment Management Committee shall lay down the "Investment Management policy',

specifying the terms and conditions of investing the unutilized or surplus fund.

(5) The lnvestment Managemenr Policy shall be placed before the Board for approval

14. Meetin s of the Board.- ( I ) The Board shall meet at least twrce a year and as olten as desired by the

Chairperson of the Board

(2) Intimation for the meeting along with the agenda shall be sent to all the members at least te1 days

prior to the <iate of the meetrng:

Plovided that an Llrgerrt meetrtrg can be called at shorter notice with the concurrence of 51vo thirds ol
the members

(3) Members of the Board may attend the meeting through video couferencing as provided in sub-

sect.ion (6) ofSection 5A ot the Acr.

(4) Urgent subjects rnay be placed be[ore the Board for decision/resolurion by rhe process ofcirculating

the agenda papers to the members:

Provided that such agenda shall be crrculated to all the members available in lndia and such agenda

note along with the resolution/decision thereofshall be placed io the next meeting otthe Board for con(innation.

(5) The Minutes ofthe meeting shall be prepared by the ChiefExecutive Officer and lorwarded through

the Vice-Chairperson for the approval oIthe Chairperson and confirmed in the next meeting ofthe Board.

l5- Fees arul Allowances paY-able to the Memben.- (t) Each hrdepeDdent Membcr of the Board and

Members of the Fuud l rustee and Advisory Commission shalt be paid a honorarium of rupees twenty thousand or as

revised by Govenrmcnt from time to time, for attending the meetings ofthe Board.

tlttt
(2) The Mernbers refened to in u.rb-paragraph (1) above shall be eligible for tlavel, lodging and daily

allowances on par with the eligibility ofcentral Board ofDirectors ofthe Reserve Bank oflndia.

16. Annual Re rt and Accounts.- (l) The Board shall maintain Books ofAccounts in the double entry

system of accounting following all accounting concepts and conventio[s

(2) The Board shall also present, in such form and at such time in each financial year, irs annual accounts

in the form applicable to finaocial institutions following all applicable accounting srandards.
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(3) The accounts of the Board shatl be audited under sub-section (2) ol section [5 of the Act by such

Auditor as directed by the covemment who shall receive such remuneration as the Board may fix.

de the nditure r administration plf the fund.- tne administrative17. Procedure or ra ln

expenses ot the lunC shall c,dinarily be met from the Fund

o
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APPENDIX - I

Fornrat for Publishing the Details of Public Privatc partnership project

(see piragraph 5)

I

l.l

I.3

1.4

1.5

2

General

Name of the Project

Sector

Sponsonng Agency

Location of the Project

i 
Previous phases, if any

Pro-iect Description

Biief Description of the projecr

Justification of the project

Estimated total project cost

) PubliclGovemment Share in the project

) Private Share in tlre Projecr

lection of Pflvate Partner, whether through competitive bidding or not?

2.1

2.2

2.3

a

-L
b

2.4
-i

I Target pcpulation

1

2.5 I Drrect employment likely ro be generated by the project

2.6

2.7

Indirect employmeot likely to be generared by the project

Drrect economic benefits by the Project

2.8

iro

lndirect economic benefits of the project

Project land available wit}I Govemment

2.10

2lt

Laod ac quisition required, ifany-

Rehabilitation and Resettlement, if any

2.t2 Witl the project have futye phases?

By order of the Governor,

RAJESH KUMAR SINGH

Additional Chief Secretary to Governrne,.L

1.2

Response

I
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Explanatory Note

(This does not form part of the notification, but is intended to iodicate its general purport.)

As per sub-section (l) of section I of the Kerala lnfrastrrLcture Inveslment Fund Act, 1999 (4 ot2000). the

Kerala [nfrastructure lnvestment Fund Scheme was formulated by notification issued under C.O.(P) No.22l l/99/Fin

dared ll,r, November, 1999 and published as S.R.O. No. 920199 dated llLh November, 1999 in the Extraordinary Gazette

No.2071.

Since cenairr arnendments were broughr in the Kerala lnfrastructure lnvestrnenr Fund Acr, 1999 by the Kerala

lrfrastructure ft)vestment Fund (Arrendment) Act, 2016 (15 of 20t6), the Govemment have decided to formulate a new

Scheme incorporating the provrsions in accordance with ttre provisrons of the Kerala lnfrastructure lnvestrnent Fund

(Amendment) Act, 2016 in supersessioo of the above Scheme.

This notiFrcatron is intended to achieve the above object.
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