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RESERVE BANK OF INDIA

wwaw. rhi.org.in

CO.FED.ECBD 9931/03.02.117/2017-18 June 1, 2018

The Officer-in-charge

The Axis Bank

Trade Finance Centre

5th floor, Ginaplex, Plot No. IT 5, MIDC
Airoli Knowledge Park

Navi Mumbai — 400 708

Dear Sir

M/s Kerala Infrastructure Investment Fund Board {KiiFB)
Rupee Denominated Bonds (RDB) INR 2,672.80 Crores — {Approx. USD 400 Million)

Please refer to your letter dated May 22, 2018, on the captioned subject.

2. After taking into account the submissions made by you vide the aforesaid letter, we advise that we
have no objection under the Foreign Exchange Management Act, 1999 for the captioned company to
issue the Rupee Denominated Bonds (RDB) for INR 2,672.80 Crore (approx. USD 400 million) under the
extant RDB framework - Issuance of Rupee denominated bonds overseas.

3. In this connection, we advise you to approach the Director, Reserve Bank of India, Department of
Statistics and Information Management, Balance of Payments Statistics Division, C-9/8, Bandra- Kurla
Complex, Bandra (East), Mumbai — 400 051 with duly filled Form-83 for obtaining Loan Registration
Number. :

4. This communication is issued from the foreign exchange angle under the provisions of FEMA and
should not be construed to convey the approval by any other statutory authority or Government under
any other laws / regulations. Nothing in the approval should be construed as approval from the credit
angle and of the financials or any other aspect of the company. If further approval or permission is
required from any other regulatory authority or Government under the relevant laws / regulations,
the applicant should take the approval of the concerned agency before effecting the concerned
transaction. Further, it should not be construed as regularizing or validating any irregularities,
contravention or other lapses, if any, under the provisions of any other laws / regulations.

Yours faithfully

) P b~
{Manjiri Panchakshari)
Manager

Faehr sper Romr, & wreterw, 14 5w, S s s, vl s e A, o 7w - 400 001
Telephone: (91-22) 22601000; Fax: {91-22} 22610623 .
Foreign Exchange Depariment, Ceniral Office, 11" Floor, Central Office Building, Shahid Bhagat Singh Road, Fort, Mumbai ~
400 001
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