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GOVERNMENT OF KERALA
Abstract |
Transport Department — KSRTC-SWIFT Ltd. - Release of Rs. 287.50 lakh towards
preliminary expense of the Company by converting Rs. 1 Crore as Share Capital of

d‘
\}" .

Government - QOrders 1ssued.

TRANSPORT (A) DEPARTMENT

G.O.(Ms)No.5/2022/TRANS Dated, Thiruvananthapuram: 19.03 2022.

"_ A

Read: - 1.G.0.(Ms) No. 58/2021/Tran dated 11.12. 2021
2. Letter No. KSWIFT/09/2021 dated 22.06.2021 & 20.12.2021 from the
Chairman & Managing Director, KSRTC- -SWIFT.

ORDER
In the Government Order read as I paper above, a legally independent
company under the name KSRTC-SWIFT Ltd. was fqﬁned for the purpose of
efficient and economic operation of the new buses pﬁrchésed by availing loan from
KIIFB and also for the l;)ng distance / Super Class se}f'vicéls of KSRTC after entering

an agreement with KSRTC for sharing'the operaiional surplus as user charges

license fees, for the bus and bus routes as well as for -availing services “such as
" depots, maintenance services, ticketing services as per the objectives and features
mentioned therein. As per the letter read as 2* paper above, the Chairman &
Managing Director, KSRTC-SWIFT Ltd. has informed that the initial works related
to the company are in progress and requested to allot an amount of Rs. 575 Jakh
from the allocation of Rs. 15 Crore, for meeting the pre]umnary expenses.

2. Government have examined the matter in- detall and hereby release and

amount of Rs.287.5 lakh (50% of 575 lakh), by comrertmg Rs. 1 Crore (One Crore
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only) as Share Capitai of Govermnment from the Head of account '7055-00-190-93,
for meeting the prchmmary expenses of KSRTC-SWIFT Ltd

!l

By oxlder of the Governor
BIJU PRABHAKAR .
"SECRETARY i

To,
The Chairman & Managing Director, KSRTC-SWIFT Ltd.
The Principal Accountant General (A&E)/Audit, Kerala, Thlruvananthapuram
The District Treasury Officer, District Treasury, T]uruvananthapul am.
The Sub Treasury Officer, Secretariat Sub Treasury, Thlruvananthapuram
The Planning & Economic Affairs Department.
* Finance {Planning B) Department ;' ,
Finance (PU-A) Departinent o
The General Administration (SC) Department
(vide item No. 614 dated 16.03.2022)
The Information & Public Relations (Web & New Medla) Department
(For uploading the Government Order in the official website)
* Stock File /Office Copy o

| . Copy to:- APS to Minister (Transport) _
: P.A. to Secretary (Transport) .
: ; Forwarded/By order |

Section Officer




