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Transport Commissionerate, Keralam
Trins Towers, Thiruvananthapuran
Dated: 04-12-2015
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From
The Transport Commissioner
iQ
Al Depuly Transport Commissionars
Al Regional Transport Officers
All Joint Regional Transport Officers

Sub. Motor Vehicles Department-Cancelling the hypothecation of the
fin ance company which had already closed-Direction issuing of-red
Ret Reauest doted 12-10-2015 from Sri.P.K Kunjayyappan, Ernakulam

Attention is invited to the above subject. It has come to the notice that
ceople are facing difficuities In closing the hypothecation of their vehicle since
they cannot produce No Objection Certificate issued by the financier due to the
closing down of the company or due to the inability to trace out the whereabaout:
' ompany As per Section 51 of the Motor Vehicies Act. 1988. ih
cristered owener shall obtain Mo Objection Certificate from the financier if ¢
vehicle is subject to hire purchase, lease or hypothecation agreement bef
applving for renewal of permit, for issue of duplicate Certificate of Registrati
ot But if the company s closed down without intimating the client. he cannot
cance! the hypothecation of his vehicle or he cannot obtain any service
~onnected with his vehicle. In such cases registered owners may be directed to
<end jetter to the finance company by Registercd Post with Acknowledgement
if the letter is returned unsarved, the same may be included along with the

.

After this  steps shall be taken to close hypothecation after obtlaining an
undertoking from tho registered owner of the vehicle stating that if any iabihty
will arouse with regard to the agreement, it will be undertaken by the applicant
The Registering Authority/Additional Repistering Authority shall note the detatis

o cuch tetters in the remarks of the hypothecation cancellation data base.

A Yours faithfully
Sd/-

Transport Commissioner
Approved for jssue i

Joint Transport Copunissioner &
secretary, Slate Transport Authority
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