15 -20 eHee Moamue

3 -00 aVEIASBMo

MBI _allaMo EORIOT G.106Y Mo. 2405

12-10-2021 - @ 2Qaislg’

ol & af). =, BoWlg’ MSEM @SS QIMINE8

CaloBY
Wl 6. 6nIoeNy (@qurrﬂ@o)
(o) | alad.odl. doocsleal aiga] 14(1) @J0ce 8@  (af)

undalmEm]@d aUl&ag).edl. Bocwlg’

MSETDM @I RSS QQITVNGUD af)HIDIOEWIE;

DOm0

Shri K N Balagopal

(WMoY Qitra] QD)

DPC Act ecossd 14 (1) @989 aloQo
@®0eaoem. Section 14 1)Where any body or
authority is substantially financed by grants or
loans from the Consolidated Fund of India or of
any State or of any Union territory having a
Legislative Assembly, the Comptroller and
Auditor-General shall, subject to the provisions
of any law for the time being in, force applicable
to the body or authority, as the case may be,
audit all receipts and expenditure of that body or
authority and to report on the receipts and
expenditure audited by him. Explanation: Where
the grant or loan to a body or authority from the
Consolidated Fund of India or of any State or of
any Union territory having a Legislative
Assembly in a financial year is not less than
rupees twenty-five lakhs and the amount of such
grant or loan is not less than seventy-five
percent of the total expenditure of that body or
authority, such body or authority shall be
deemed, for the purposes of this sub-section, to
be substantially financed by such grants or loans
as the case may be. ool@ aysoosOlges
@JB0®0 ladsnil GaloeRIYESs BT

el WoMEWIAY 2IElEBMM TVAENOA @oc@g&hgo
MLARHIBI M aDENEBSo 9UBaleS af)IDo
mawao® soawlglay allewaosm. eavEuUd
14(1) croosnicnulof Mi&agedl Mm@ elfges
B8RPG QIPIPMOI@ SO
asmaosslaigers. The essential ingredients for
any institution to attract audit under Section
14(1) are:- i. The grant and/or loan must be to a

body or authority. ii. The grant or loan must
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have been paid out of the Consolidated Fund. iii.
The autonomous body must be "substantially
financed" by grant or loan in accordance with
the explanation of that term given in the Section.
iv. The audit will be of all receipts and
expenditure of the body or authority. “The
fourth condition for audit under Section 14 is
that audit is not intended to confine itself to the
grant or loan and utilisation thereof, but has to
cover all receipts and expenditure of the body or
authority from whatever source they are
derived.” cidaf 14-ad IO S8 O
Substantially Financed by Grants or Loans
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