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- On gy 11, 2021 3 17 PM "Ra]esh Kohh(GenI Manager/T L, JV and M&A}CT M-TLJCO)“ <ra1esh kohlr@bhel in>
- wrote )

Bharat Heavy Electncals L1m1ted'_
Corporate Technology Management
BHEL House, Siri Fort, New Delhi

CIN: L74899DL1964G01004281 | ,
Ref. No: AA/]v M&A/BHEL-EML/Disinvestment . . Date: 11 May 2021

:Dr. K Ellangovan

" Principal Secretary (Industrtes,NORl{A Ports)
*..Government’ of Kerala, )
. Government Secretariat, -
: Thlruvananthapuram-695001

Dear Srr

We wrlte in reference to’ G 0 {MS) No.78/2019/ID dated 7.9.2019 whetein Government of Kerala (GoK) has
agreed to the "Agreement of Sale (AoS) of Shares” to buy out the 51% of the stake held by BHEL in BHEL
EML . ‘
‘In this regard, we -are pleased to mform that Department ‘of Heavy. Industry (DHl) Mrmstry of Heaw'
industries and Public Enterprlses, Government of India (Gol}-has communicated today (May iith, 2021)
,'~approval of competent authority for transfer of BHEL's 51% stake held in BHEL EML in accordance to ‘the
terms and condltIOns as menhoned in the ”Agreernent of Sale" mutua!ly agreed between GoK and BHEL.

In accordance with the above we are hereby sharing the copy of the “Agreement of Sale and would request N
‘the followmg acnon pornts to complete the transfer process on top prlorrty

1 Agreement needs to be executed between GoK and BHEL It is proposed that ‘GoK sends the
' signed: copy . of the Agreement to. BHEL. The Agreement needs to mention the details of,
" nominee members.of GoK on whose names the shares are to be transferred. Further, the -
- Cheque / DD/EIectronlc Transfer- No. to be mentioned in the Agreement. On receapt of the -
GoK’s “ signed " Agreement .copy along with its consideration’ amount of Rs.1/-, BHEL's
authorised representatlves shall execute the agreement on receipt of the scanned copy of the:
- same from your end. please. -
-2. BHEL EML Board. Meeting to finally approve the transfer ‘of 'shares: Post execution of the
- Agreement, BHEL EML’s Board meeting would be immediately convenéd to approve.the
_transfer of shares. BHEL shall handover its-share certificates along with reqursute transfer
. . form(s) to facrlltate the trarisfer process. .
.3 BHEL Nominees in BHEL EML Board: Upon transfer of .shares, BHEL nominees on the Board .
" of BHEL EML shall resign and the said position be taken over by GoK nominees. It is also -
. requested that. GoK indicates its nominees for the BoD of BHEL EML so that specual invitation
. may be got extended to them for BHEL.EML Board meeting.

Wrth Warm regards

Yours sincerely, '

' \Rajesh Kohli
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