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L ' Th! Korlh Fi!.!c. Bill, 2019 ' dol{,).ro

The Kenla Fimnce Bill, 20ltLoar 1, 2. 3, 4 6, 7, 11, 13, 14 
^0m1 

ol6rn,)oBelo(Dd

nlo)o d4C gcaJcod\)nd (od(Uo)ot.![ld deaaJo('na oe€(,)oteoi auo1lol @od&o14
gsdm" 6u6|nDo ordruor(ol 6n oi do1u)6rdld6]d,qo ir6jl o4S c@lgo ,pos odddolm

aaooib)'lac$os The Kerala Finance Bill, 2019 Gyd"o16o14.

Ct Dse 1

For sub-clause (2) the following shall be substi{uted, namely:-

"Save as other\rise provided in this Act, it shall come into force on the lst

day ofApril, 2019." '

Clause 2

ln sechon lA of $e K€rala Surcharge on Tar€s Act, 1957 proposed to be

sobstituled by clause 2 of ihe Bill, for tlle $,ord "tax" wherever they occur, the

word "surcharge" shall be substituted.

Clause 3

(1) Slrb-clause (l) of Claus€ 3 shall be ornitted.

(2) In th€ €xisting sub"cteus€ (2), the brickets and figure '(2)' shall be

omited.

(3) Ir sub-section (l) of s€ction 7 of the Kerala Money-LendeN Act, 1958

(35 of 1958) proposed to b€ substituted by sub-claus€ (2) of Clause 3 after the

words, " interest per annum" the wordr " and two p€r cent Processing charge. '
shall be added.

Clause 4

(l) In sub-s€ction (l) of 33A of the Kerala S&nlp Act, 1959, proPosed to be

inscned by sub-clause (3) of Clause 4 of the Bill, the following proviso shall be

added, namely :-
"providod that noahing herein contained shall authorise, I registering officer

to call for or impound such inslrument or true copy, after the expiry of len yeals

from the date of registration of such itstrumen( .
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(2) In the e ries in cotunn (3) of ctause (c) of saial number 5, in the

Schedule to rhe Kerata Sramp Act, 1959 prcposed to be subsritut€d by
sub-item (i) of item (a) of sub-ctause (6) of ctause 4 of the Bi , for ihe words
"value or" the woids "value of, shall be substrrureo;

(3) in item (d), for th€ word ,,subsrituled" 
rhe word ,,inserted,, shail be

substituled;

(4) in sub-itcm (i) of the irem (e) of sub_clause (O, for the wordj and
symbols "after the word ',given.', the words and symbots .afier 

the words ,,agr€€d

to be given"" shall b€ subsrituled

Clause 6

ln lhe proviso ro secrion 3 of Lfie Kerata Local Aurhoriues Enlenainmenrs
Tax Act, 1961proposed to b€ insert€d by clause 6 oflhe Bilt, in item (ii), for the
worals "at the rate cf ten per cent,' the wordj ,,at 

a rate not exce€ding ten per cent,,
shall be subsriruted.

Clause 7

In sub-ctause (4) of ctaus€ ? of the Bill, for the words and symbol ,,the 
sub_

entries" the wordr "1he enrries', shall b€ subsrituted.

Ctause I I
(l) In item (v) of rhe sub-s€clion (4) of sf.tion 4 of rhe Kerala Value AddedTax Act, 2003 Foposed to be substituled by sub,claus€ (l) of

claus€ ll of the Bill, for the words 'presiding Officer,,the words 'Judicial Offjcet
not below the rank of a District Judge', shajl be substituted;

(2) ln the proviso to sub-section (t) of section 25AA of rhe said Act
proposed to be insefted by sub-claus€ (2) of claus€ ll of lhe Bill, for the words
"fifty per cent to rhe" the words "fifty per cent of the ,, shall be subsrituted;

(3) For clause (c) of sub.seclion (2) of secrion 25AA of the said Act
proposed to be inserted by sub-ctause (2) of clause of rhe Bill, the folowing
claus€ shall be substitured, narnely :-

"(c) If sale suppr€ssion is det€ct€d, the supFessed tumov€r. shall alone be
assessed, without any additions.,'i
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(4) Sub-se.tions (6), (?) and (8) of section 25AA of tle said Act proposed

to be inserbed by sub-clause (2) of claus€ ll of the BiU shall be renumbered ag

sub-sections (7), (8) and (9) of thaa section and before the sald sub-sections as so

renumbered, the following sub-s€ltion shdl be ioserted, namely:-

"(6) If any interstate purchas€s are delected with respect to a cooked

food dealer payinS tax under sub-clause (i) of clause (c) of section 8 in violation
of iten (d) of the said sub-clause, such purchases shall alone be assess€d to tax by
adding 20 percent gross profit, and the compounding for the year shall not be

cancelled.";

(t For sub-clause (5) of Claus€ 11, the following sub-clause shall be

sub$titutEd, narnely:-

"(t in section 3lB,-
(i) in clause (a) for the words and figures, " 30d April, 2018" and "31"

May, 2018" the words and figures, "3F April, 2019" and " 3F September,

2019" shall respectively, be substituted.

(ii) in clause (b), for the words and figures, "3@ April, 2018' and

"31" March, 2019 whichever is eafliei' the words and figures,"30r April, 201q'
and "3@ Sept€mbar, 2019" shall respectiv€ly, be substitut€d.

(6) In sub-ciaus€ (6) of clause 1l of the Bill, after rhe.words "in the second
proviso", the words, symbol, brackets and figure "io sub-s€ction (2)" shdl be
inserted.

Clause 13

Th€ provision contain€d in clause 13 shall be numbered as sub-clause (l) of
that clause and afler sub-clause (l) as so number€d lhe followir€ sub-clause shall
be inserted, namely:-

"(2) jn case where tax evasion has been derecled and offence has b€en

compounded or penalty has been imposed under th€ provisions of the &pealed
Act, the asseslmena under the provisions of lhe rcpealed Act shall be done only on
the suppress€d tumovor deiected.

Provided thst in cases wherc pattem of suppression har been establish€d

the assessment shall be compleled by adding fifty per cerrt of lhe suppr€ssed
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Clause 14

(l) In sub€lause (l),-
(i) after the woftls "8oods or servic€s or bolh made", the words "in

fixdemnce of business" shall be inseded:

(ii) for the words "as lnay be prescribed" the words "as may be prescdbed by
rllle.s made by the Covemment in this behalf " shall tre substitutedi

(iii) for item (i) of the proviso, the following item shall b€ substituted,

"(i) supplies rnade by a taxable person who is paying tax wder section

l0 of the Kerala Srare Goods ard Services, Tax Act. 2017 ( 20 of 20l7) or opted lo
pay tax as per C.O.(P) No. 66/2019/T{GS da.ed 30th March, 2019 and
published as S.R.O. No. 25612019 in lhe Kerala Cazette Extraordinary No. 882
dated 30rh March, 2019.";

(iv) for i@m (ii) of the Foviso, the following irem shall be substituled,
namely :-

"(ii) supplies of goods oi services or both wholly €xempred from tax by
vinue of norifications issued under section.ll of the K€rala State coods and

S€rvices Tax Acl 2017 (20 of 2017); and "i

(v) For irrm (iii) of lhe proviso, the followinS i!e; shaLl be subsrituled,
namery:*

"(iii) supplies of goods or services or both made in turrherance of business

by a taxable pels(m in lhe Star€ to another taxable p€rson having goods and
senices rax registration in the State,";

(2) In sub-clause (2),-

(i) afte. the words "under section 15", the words "but excluding tle cess
levied under this section' shall be inserted;

(ii) in the TAllLE,-

(a) in Sl. No. 3, after the wods "Supplies of goods, rhe words ,,or

services" shall be inserted;
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(b) Sl. No. 4 ard rh€ enrries against it shall be omined;

(c) Sl. No. 5 shall b€ r€number€d as Sl. No. 4 and in rhe €nrdes against

the said serial number, for the words "goods and s€rvices" the words "goods or
services shall be subshluled.

After claus€ 14 ofthe Bill, the following clause shall be inserted, namely:-

'15. Validation.- Notw;thstarding anything contaioed in tie Kenla Local

Audorities Entertainments Tax Acr, t96l (20 of 196l) any tax col€ct€d or p.id und€r

the first pfoviso to s€ction 3 of the said Act at such higher mtes by virrr€ of the

provisions of th€ Kerala Finance Bill, 2019 (Bill No. 185 of the Xry6 Kerala

l€gislalive Assembly) in resFct of the period with effe.t from lsr day of April, 2019 to

lh€ date of publicalion of his Act shall be deemed ro have been validty cotl€cred or
paid and he rax so colle.red (hall nol be rEfund€d

The Kerala Finance Bill, 201+oal c,lcxJrdgo(Dd o(l.r)c. doat s{ooc4 .ru6cJt(4rr.
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