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94. Witiioirt prejudice iothe genei'al po"'rsfs confei-'id iri lle afticles :eferr

before and,hereinafter, i{ is herehy expressly declare!a ifr;r ti,e Drfetltcrs sfia:l

:ubjects to the prpvisions of those aiiiclos anC of i ir tl{rrniri:'tr Ar:i l-;ave llt"

following powers thal is to say powers

(i) To. Oay.Cdst, charges and expenses prelin;rar,v ar'c lr-icldenla! i'r irF

protlgt{jpn,.formation, establishment and registra{ion of the Company

(il) Tq..p-ui,q!.4- 6r otherwise acquire {or the Company any property, ngnts

Company is authoiised to acquire at such price

ch terms and conditions as they think fit.

be issug-dreither as fully paid up or with such

up theiiid'1 as may be agreed upon and any

or other sdcurities may be either specifically

part of thd property ot the company and its

or suspend such managers,

uties and iix their salaries or

':,such instances and for such

appointment the maximum

shall be made without

and conditions as shall be

thereof.

er incorporated or not, to
y property belonging to the

ny cther puprpcses and to

hgs as may be requisite in

fo r the remuneration of such

(viii)To und, or abandon any lega I

ny, or its officer or otherwlse

, and also to compounc ano

io*r. i ': i:l []iret]tcr!

; ot,

2'7



ali6w tinte lC, ),,.,*r,l,t .'i i!l,,t.ri:.irf!: :' ::.,1 t.:': :.!: .i1 | , ;:1

ClatmS OI derr,irnfii. iru t', aclarnii !,)(? r r.,.t...r;.

(ix) TO refer any ciarn'rs lr Cemairds by o| aqarnsi tl:e ljo,rl0rry tc ar0'1rair0r'r

and perform 1fi1; 61s1,,r

{x) To make and give recelpts, feleases and cther discnarges for nronoy

payable to lhe Coirpany and for the claims anC demands ol thcr

c0mpany.

(xi) To determine vlic shaii be entitied to srgn on the Company's behail

bills, notes, receipls acceptance, endorsemenls, cheques, releases

contracts and other documents.

(xii) From time to time provide for the managements of the affain of the

Company abroad in such manner as they deem fit and in parlicular to

appoint any persons to be the attorneys or agents of the Company with l

i!,,i|,P.qy_t" 
il:lt"ling power to sub-delegate and upon such terms as j

may,rbe lhoughts fit. ," ,,..1
(xiii) To invest and deal with any of the moneys of the company not i

inirnedidtely required for the purpcses of the Company uoon su,:h i
se!:uriiie's not being shares in this Company in such manner as they

may:thinK tit apd from time to time to vary or realise such investments.

(n$ To qxeggte in the name and on behalf of the Company in favour of any
persoral liability for the benefit of the Company, such mortgages of the i
Corirpany's properly present and future wiih such convenants and '

piovi6ions as shall be agreed upon or otherwise indemnify by paying i
himrfrom the funds of the Company or by sale to him of the assets of j
the Company. i':- l t ' ,

(xv) From time 1o time to make, vary and repeal byeJaws or the regulations j
ofiliej business of the Company, its officers and servants. j

(xvi)To;eplgr,j1to all such negotiations and contracts and rescind and very I
all iijch contrach, and execuie and do all such acts, deeds and things, {
in thb name and on behalf of the Company as they may consider 

$.Y
exp.eidient for or in relation to any of the matters aforesaid or otherwise i
fgr lhe.purpose of the Company. i

jy,-\
O1ooa'A.'l cl t r.fl.'J'l
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pitd cxpenditure
nRs. 25 lakhs,

93. (i) The Directors wili reserve for the decision of the Governor any
of its capital expenditure involving Rs. 50 (fifty) lakhs and
s tetween Rs-25 (twenty five) takhs and ns. S0'1Rfty; Ams

(ii) The Directors will reserve for the decision of the Govemor any pl
for disposal of the fixed assets of the Corporation exceeding

will be for tlrc informalion of the Govemnor.

will include financial assistance by way of share,l

(twenty five) lakh:;.

(iii) Thc Dircctois will r,;l;,:rve for llrc decisiorr of rc Gtrvcrrrrrr ar,y l,roJrosal ,

'for thc formalion rl Corrrparrios as srrbsirliary to tlro Cornoration' I

No action shall be taken by the Company in respect of any proposal or
decision of the board of Directors reseryed for the approval of the
Govemor as aforesaid, until his approval to the same is obtained.

,*^h{a*t


