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4. Without prejudice tothe general pow wers conferred by the articles harew

before and -hereinafter, it is hereby expressly deciarec ?‘ac' ihe Direr‘hrs shal  paweers of Drectors
subiects 1o the provisions of those arlicles and of the Lumpaner Act have the

following- powers. that is to say powers.

To pay Cost, charqes and expeﬂses preil 'm“rv ang rrf‘ldent"' to the

(i)

] ‘ securifies may be either spec:f[cany
_,:y part of the property of the company and Hs

any other puprposes and to
gs as may be gequisite in
idé-for the remuneration of such

risis
(viilyTo m_ 1 obnd, or abandon any legal
: y, o its officer or otherwise

ompany, and also to compound and

conc'ermng' the-affairs of the

27
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aliow time o ouvment nr salistanhon ot 2
claims or demanas by or aganst the Lompany

(ix} Torefer any claims or demands by or agamst the comoany to arbtration
and perform the awa! :

{x) To make and give receipts, releases and other discharges for money
payable to the Company and for the claims and demands ¢! the
company.

_ {xi} To determine whc shall be entitied o sign on the Company's behall
bilis, notes, receipts acceptance, endorsements, cheques, releases.
contracts and other documents.

(xii) From time to time provide for the managements of the affairs of the
Company abroad in such manner as they deem fit and in particular to
appomt any persons to be the attorneys or agents of the Company with
such powers including power to sub-delegate and upon such terms as

m thoughts fit, o

"
{xiii)- To mvest and deal with any of the moneys of the company not
'|mmediately required for the purposes of the Company upon such
securit':es not being shares in this Company in such manner as they
may think fit and from time to time to vary or realise such investments.

(xav) To. e ;écqte in the name and on behalf of the Company in favour of any
pers val: hablllty for the benefit of the Company, such mortgages of the
Com anys property present and future wuh such convenants and

SS of the Company, its officers and servants.

t6all stich negotiations and contracts and rescind and very
ﬁtlfacts, and execuie and do all such acts, deeds and things,
iamie and on behalf of the Company as they may consider
1t for or in relation to any of the matters aforesaid or otherwise
uipose of the Company.
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ﬁital expenditure
#Rs. 25 lakhs.

93. () The Directors will reserve for the decision of the Governor any

ﬂmnwg_mwil

o

‘-

;..El_f)ggr_émme_oii,ts capital expenditure involving Rs. 50 (fifty) lakhs and
above gasesbetween Rs.25 (twenty-five) lakhs and Rs, 50 (fifty) fakhs
will be reported for the information of the Govemnor.

Capital éxpenditure will include financial assistance by way of share
participation, underwriting, guarantee or loan.

(i) The Directors will reserve for the decision of the Governor any proposal.
for disposal of the fixed assets of the Corporation exceeding Rs.25°
(twenty five) lakhs.

(i) The Directors will reserve: fon the decision of the Governor any proposal 2

“for the formation 21 Campanics as subsidiary o the Corporation,

(1) The Directors wil rserve any ofher matter which in their opinion be of

. such importance as to be reserved for the appraval of the Governor.

* No action shall be taken by the Company.in respect of any proposal or
decision of the board of Directprs.r.e'sQ.ryed-.fo_r.'_t:he_approy_a?[ of the
Goverior as aforesaid, untl his approval to the same s obtained. -
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