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lDi lf tl.eie :s 31ol.e:..ia- one Oee''c€ interested in 3;rlheS:ng ihe s1a.es lhey $il ee
of''erec to tnef :r'! sroporticr to lheir then€xisring shar€401c nE i'- ihe i€p4ai oq
th€ JVC. arc ihe iolowi:1g piovisions shat; apply !"iutatts nrr.jtandis.

iEi lf the PARtIES ia,, lc agree c:t the pu:.ch€se pfice w:ihin four rnoiliis fro.,,r ilie
i,me ine Offer wps recei'/ec Oy rhe Offeree rne Of,eror shari wjihrn a per;Od oione.nonth ccmnrercing ai:er the elapse oi the alirrementione fo{ji_month
oerlod. be enti:led ,o ask the lasl starutory auchor of the JVC to prepaae an
opinion on rhe prie to be paid tof lhe sh€res thtn 30 day6 from ihe oate of
recuest. This price sha,r be a reasonabl€. ann,sJengti price on the basis of a
wiiling buyer"and a .n,ilring selrer o{ the rerevant shares bking iirto accou nt the
re!€luation of asoels and good will of the JVC. The cost of the opinioo of nre tas:
stat'rto4,/ auCi.of of JVC shaii be shared by the Ofieror and the Offeree in
proportion to th€ir then respective shareholding, .

(F) The Offeror shall inform the Offeree within one month,rorn receiving the audilor,s
opinion on ths price whether the Ofieror is prepared to sell his sharl at the price
s€ted in the opinion, rf the otreror refrses tro sdr his shares at *rar price or ir r,edos not infoflTl frE Offeree wilhin thal on6 manth pedod. ha shalt not bs enli(ed
to soll his shares to a lhiid PARTY.

(G) The of,,eree sharl rnform the offeror within one rnonth afrer he offeror has

'19-otd his unlingnes ro se{ pursuant to sub-ctause (F) above ;"h"r th"
Offeree is p€pared to purciase the shares at the pric€ given in tfre arrOinfs
opinion- lf lhe oferee r€fuses to purchass. th$ shanpe an this pr.ice or if he does
not within the perid of one monlh inionyr the gferor, th€ Ofiers,. shall havE the
righl to otrer ils shar€s for sars to a third pARTy grovided that th€ purchtse pdce
sharr not ba resser lhan th6 prica ar which the shares were offered i. tt e oren"6.

4.3 Betore the tr-ansfer of shFhes is exeaJted b a third pARTy, thg offeree shatr
h3ve ihe right to acquire d1e offered shares on the same terms End condiubns ag
ofrered to the third pABTv, such dght of ra6t refusar shail u" 

"r"r"irJli*tti6within a pe.id of six week aier the off*'or has informed the offeree in lrwitii6
of lle name and the sddress of the ihird pARry and of the term$ of lhE transfer
agreement.

4.4 The PARTIES agree to.reviellither FARTys option tc transfer a minodty part
of iu shares to any of itB AFFILIATEs, at a mstlary agreed time subjeci io the
appfoval of the comp€tent auhoritiee.

4-5 The Offemr. when selling its shares O a tfrirC FARTy, sha underiake that. Drior
to and as a precondition lo such transter, the thhd pARTy sf,af r nave enLieo'into
an agreement with the Offeror and the Oferee, whereby the third pARTY shatl
be bolnd by the terms ot this AGREEMENT in every rvay as if the ihird pARTy
were a PARTy to this AGREEMENT and had been such a FARTy from the date
$/hen th;s AGREEMENT came into force_


