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Annexure -f
Details of Funds raised by KIIFB

5l No Bank
Amount Availed

(in INR Cr)

Interest Rate

(%l
Tenure

1 NABARD- NIDA 200.8 9.3
12 Years with

2 years moratorium

2
State Bank of

lndia
300 9.15

10 Years with
2 years moratorium

3 lndian Ba nk 300 9.15
12 Years with

2 years moratorium

4
Union Bank of

In dia
250 8.95

10 Years with
2 years moratorium

5 Masala Bond 2t50 9.723 5 years

6 KSFE NRI Chitty 9.508

Preva iling FD

rates of
Government
Treasury

Currently @

7 .5%

5 Year Callable

TOTAL 3210.308
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(IOvERNJ\I IN]- OF KI.,RALA
A bsl r:41

Irinance (lnfiastructurc) Departrrrent - Kcrala Inliastructure Inr cslrncnl I-und
I)oard {Klllil})- I)rocedures and (iuidclirrc. lbr KIIFB Projects nrotlillcation -

Sanclroncd - ()rders lssued

t"lNANCE, (tNl'RAS'l'RLJ(l l tr l{E) DEPAI{l'MENl'

G.O.(lt4s)No. 69/20 I 8''l"in [)a ted. Th iru varrantha oura nr. 24.02.2018
Rcad:- l. Kerala lnfi'astructue lnvestlnent Fund (Aniendrncnt) Act 2016

2. G.O(Ms) No.315/20l6.rFin dated 08.08.2016

ORDER

As per the Govcrnment Ordcr read as 2nd paper above. Governntent has issued

Cuidelines for ensuring necessar)' standardisation arrd efflcienc,r tn preparalion,

proccssing and irnplementation of proposals of proiects fundcd by Kerala

lnliastructure lnvestrnent Furtd lJoard ( K Ill'li ).

Sei.eral infrastructure prtl.jeets ltare lrcctt approred bl Corertttncttt to be

executed in l,ublic Sector Mode rlith the flnlncial assistance of Kerala Inliastructure

Iurestrncrrt l:und I}oard (KllFLl). 'l'ltc proiccts arc to be exccuted through Spccial

[)urpose Vthicles (Sl']Vs). As tltcsc orgarrizatious ar!' under the- control of' the

State'Central (iovernrnent, the)' are bound 1o lbllorv the rules. guidelines and norms

applicablc fbr executton of public s'orks tbllou'ing PWD'CPWD suidelines and

various dircctit'rns bl thc Stetc Covcrnrrlcrlt. Ccrltral Covcrnlllcnl, Comptroller &

Auditor Cenural. National Creen 'friburrirl. Central Vigilance Contmission, State

I)oilution Cl0ntrol Board, ctc. Horvcver. it is observed that their intcrnal procedures lbr

excculion of' riorks ar)d contraci rnanagernenl are not unilortn. It is therelore lbund

pecesstr) to issuc thc rcviscd proccdurcs and guidclincs lirr Jrlannirrg & cxccutiott of

KIIFB assistcd inflaslructurc prtriccts bv thc irtrrous SPVs.



To

Governmenl have examined the mattcr in dctail and are pleased to issue the

revised proccdurcs and gurdelines given as annexure hereto in superscssion of the

Ciuidclines issued ride the (i.O. read as 2"d papL-r above.

B1' order of the Governor

MANOJ JOSHI
PRINCIPAL SECRETARY

The Principal Accountart General (A&E), Kerala, Thiruvananthapuram
The Principal Accountant Ceneral (G&SSA), Kerala, thiruvananthapuram
The Accountant General (E & RSA) Kerala, Thiruvananthapuram
All Heads of Department and Offices
All departnrenLs of Secretariat
All Private Sccretarics to Ministcrs
Private Secretary to Chief Minister
All Secretaries to Govemment
SPV's Concerned
The Principal Secretary (Finance)
The Nodal Offrcer, (!rUU&tgl1ge.-kllalA.go$n)
The Chief executive Oftlcer, KIIFB
Stock FileiO{llce Coov

Forwa rded / Bv Order

.e__
Scction Ofliccr



ANN EXI.]R F,

PROCEDURES & GENERAL GUIDELINES

l. Project Regislration u'ith KIIFB

l.l. l)ro.jects can be regislered with KllliU pror.idcd they satisfy the conditions as per lhe Kerala

Inliastructure lnyestment Fund Act 1999 as arnended vide the Kerala Inliastruclure Investme r'rt

Fund lArncndment) Act.20l6. Such projects should have eithcr been declarcd in the Budget

Speech or approved by the Council of Ministers lbr funding by KllFB. I-he registration of the

project shall be initiated in the online KIIFB l)ro1ect Portal after Administrative Sanction is

accorded lor the Projec t/S ub- P ro.iect/Project component- The minimum Prolect cost shall be

above Rs. 100 crore and that ofa sub-project not less than Rs.l0 crore.

L l. LOn communication of the Administrativc Sanction to KIIFB. the Administrative [)epanment

irrll be given the l)epartment User delault krgin credentials by KIIFB lor gaining access to

rhe [)roject Profile in the Project Portal. The project will have a unique code number which

shall be quoted in all further communications and documents relating to the project.

l.l.2.The [)epanment User uploads the Administrative Sanction and preliminarl' details/concept

note ofthe project.

1.2. l-he Special Purpose Vehicle (SPV) for implementing the project shall be identified by the

Adminisrrarive Department and declared in the Administrative Sanction for the project.

1.2. LCreation of SPV profile by the Administrative Department.

Alongwith uploading the project details the Depanment

Project Porraland submit the SPV Profile.

| .2.2.Confirmation of SPV and generation of user login lor SPV

User will register the SPV in the

Admin istrator Llser by K IIFB.

Klll-'B will verify the details and confirm

SPV login and user credentials will be generated

address of the designated SPV Administrator User.

2. Executing Tripa rtite Agr€ement

:r

the SPV registration, Thereafter. the delault

and communicated to the registered E-mail

Pursuant to issuing thc Administratir.e Satrction. I-ripanite Agreement as per G.O. (N4s) Nti.

13..1i2017/|in Dared l6-0 j-2017 shallbe signed belween the SPV. the Administrative [)epanment

:rntl K lll l] ti'r irnplerttntirtg Ihe phricct.

lhc Iripanite Agreetnenr shall includc two schcdLrlcs. Schctlule-l slrall cittrtain details ol'all thc

;\llilrn iiiiriiiie-Siir.- r ri;rx ]ssrc=iln]]fi i-ijir-- tii iTr.i Fiiite'c r a rid 
'Slliddiil-c: - (liiilTiiiriia iir'di'tfrF--

trl l)rpicct e()prp()rlctrts strb-proiects in irectrrdanee rr rtlt cach resl.tcctirc lcclltrical \arl(li()ll Illc



schedules and addirions thereofshall be signed by all the parties as and when they are added to

the Tripartite Agrecment. The Adrninistrative Sanctions as wellas the Technical Sanctions shall

be arrached ro rhe respective schedules. Additional schedules. ifany, forrning part ofSchedule- i

and Schedule-2 will be given I:nglish alphabetic numbering along rvith the respective schedule

number (eg. Schedute I (a).1(b): Schedule 2(a),2(6) and so on after Schedule-l and Schedule-2

respect ive ly).

2.3. Schedule-I may be signed betu,een the parties after the grant of Administrative Sanction and

Schedule-2 shall be signed immediately after issuing ol the lechnical Sanction (1'S) of the

P roj ect/S u b- P roj ect/ Project component.

2.4.'l'he date of signing and attaching the Schedule of the Project/ Sub-Project/ Project component to

the Tripartite Agreement shall be considered as the start for alltracking and progress monitoring

purposes.

3. Preparation of Detailed Project Report @PR)

l.l. Detailed Project Report (DPR) shall be prepared by the SPV for all Projects identified for

implementarion by availing assistance (partlyifully) from KIIFB. Separate DPRs shall be

prepared for Sub-Projects/ Project components if sanctioned separately. 'fhe DPR shall be a

comprehensive document containing a detailed estimate (sufficient for technical sanction

purpose) including the details as specified below wherever relevant. Any specifically relevant

additional information shallalso be included in addition to the below listed details:-

Salient Features / Executive Summary

Req u irement/De mand Analysis

Functional Design

Engineering Design

Va lue Engineering

Revenue Streams Evaluation

Financial Estimates & Cost Projection

lnvestment Criteria & Cost Benefit Analysis

Risk Assessment & Mitigation Plans

llnvironmentalAspects & S usta inab ility

Statutory C learances & Mandatory Approvals

Work Breakdown Structure (WBS) & lmple mentation Schedule

Project Managenrent Organization & Plan

o ( ontract Managcment N4ethodobgy

A ua frry-\4a na 
-uc 
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.1.2. (icncral templares for DPR for certain select sectors are available in the Klll'B r.r'ebsite for'

re lere nc c.

.1..1. l-he DPR shall also mention if the pro jcct is rcccir ing or like ly to rece ive anr altcrnatc additional

lirnds lbr nrecling parlialcost of the pr().iccl ol anl parr 0l'thc project which has been proptrsed or

already co nrp leted.

.1.,1. ln general. the cost ofconstruction. equipnrurl purchase. cost for shifting ol'arrr trlilities- land

acquisition etc. shall be perrnitted to be inc luded in the total cost sanctioned. Anl prclirninarl

expcnse lirr engineering and consultancy including preparation of DPR. cosl ol establishnrcnt /

pr6.jcct management charges. cost of qualitl control etc. slmll not be included in the project cost

and should be met from rhe cenlage charges payable lo the SPV as per G.O.(P) No. 9t t2lilJfttt

Dated 09-05-201 7.

4. Project Submission, Appraisal& Funding

4.l. Alter obtaining Administrative Sancrion. SPV shall prepare and submit Pro.lect/S ub- P roject/

Project cornponent details as the case may be and its DPR in the Project Ponal'

4.2. On evaluation of DpR by KllFB, a Technical Appraisal Report (TAR) will be issued online and

c lar ificat ion/rect ification, ifany proposed therein. shall be submitted by the SPV as a Compliance

Report to K I lF B.

4.1. After sarisfacrory completion of appraisal. the Project will be submitted to the Executive

('ornmitteer Board of K llF ll for approvalof funding b1 K llFB'

4.4. ll'rhe lixecutive Committee/Board is of the view that additional docum€nts are required for the

submitted projects, the same may be called lbr from the SPV

4.5. After funding approval for the Pro.iect is accorded by the Executive Com m ittee/Board. KIIFB

shall issue a sanction order which shall include the approved project cost and other prolect

deta ils.

4.6. 
-Ihe SPV User shall upload in the Project Portala Bascline-0 work Breakdown Structure (WBS)

of the Projecvs ub- Project-/Project component in accordance with the DPR. ]'he WBS shall be

prepared in MS Project Software.

Note: I he [xecutive Commlttee

proiccts costing upto Rs- 100 crore

irrespect ive of the estimated cost

5. l,a nd Acq uisition

is delegated with powers for sanctioning non-revenue generatlng

only. All rcvenue senerating pro.iects will be approled b1 thc lloard

) 
',.-ttb-ianl 

n-i,-[Ll 
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itiistrat ir e Sallcti()r1 Ior lhc pr't;cct' 5 lna\ lal^ic ad \ atlce itctl()11 ()l

aecltrisitiirn l.tttrprtscd lirr tltc prolcct bstrbttlilt itlt: llle llr()p()sala\ lt \cpa[ale \ tlh- Pf() ieel lt| td ta|.e



immediate necessary action to obtain separate funding approval from KIIFB for the land

acquisition, without awaiting completion of formalities for funding approval for the whole

project. For this. a prelrminarv reporl shall be submitted to KIIFB lor appraisal and obtaining

approval of the Executive Committee/Board lor in-principle funding approval. T'his report shall

contain thc exacl requireme nt of land (location, area, estimated acquisition rates and survey

numbers, wherc available) along with the project components.

5.2. On approval of the land acquisition proposal by the Board/Execurive Comminee in-principle

sanction lor funding will be accorded by KIIFB, whereon the SPV shall commence the procedure

lor land acouisition.

5.3. Subsequently, the funds for land acquisition as well as the administrative costs thereof will be

released by KIIFB to the Revenue authority concerned alter the SPV submits the online payment

invoice and SPV's connected sanction proceedings in the Project Portal when the relevant

demands are raised by the Revenue authority against the LA requisition submitted to the Revenue

authority by the SPV. 1'he payment occurence shall also be appropriately mapped by the SPV as

a payment- milestone in the online WBS to enable KIIFB to release the funds accordingly.

5.4. The SPV shall invariably follow all applicable government rules and procedures of land

acq u is it ion.

6. Technical Sanction (TS)

6. l. Technical Sanction (TS) for a Project/S ub-Project/ Projecl componenr shall only be issued by the

Competent Authority having delegarion ofpowers granted by Covernment.

6.2. In the absence of such competent authorily, AD shall conslirute a Technical Committee. TS

Authority for C iv il/E lectrica l/Mechan ica I Works, shall as far possible have nor less than three

technically competenl officials as below:

i An officer in the rank of Chief Engineer having knowledge about the specific sector fro m an

Engineering depanment under Covernment of Kerala. (ln the event of non-availability of
suitable officers, retired officers not below the rank of CE/SE from GoK/Gol respectively may

be cons idered )

ii A senior level technical person having the rank ofCE or officer holding analogous post in
SPV.

iii. An experienced independenr professional having sector specific knowledge.

6 3. For allother works like Electronics, l'f etc., Administrative Departmenr shall constirute Technical
('ommittee consisting of expefls from the relevant fields.

6 4. IS shall be issued in the lorrri of a proceedings by SPV. In cases of Civil Works. IS shall be

specilicatiotls and eslinlatcs irr thc I)l'R approred b) Klll. I) lhe specilrcatiorrs adopted shall bc



specilled (CPWD/PWDA/ORTH or anv rclcvanl standards as mentioned in DPR). IS process

' shall be initiated immediately upon approvalof lund (expenditure sanclion) has been accorded by

K ilt {t.

6.5. lS mal be issucd lor the sutr-proiccl\ separately or splittirrg the subproiects ittttr

pac ka ges/p lra scs,i u o rk conrponents lbr.iustilrable technical reasons. Thc eslimatc lbr IS shall

include provisions and the contponents lraving sullicient details adequatc lbt lendering proccss

l.urnpsum provisions shall be avoided

6.6. I-hc correclncss ofrates. measurements. design- specifications etc. u'ill be the sole rcsponsibilitl

of 1S authority.

6.7. TS shall be issued only after finalising the t-and Acquisition process and after ensuring the

availability ol all necessary statutory clearances

6,8. lhe esrimare rar€s adopred in the TS shall be as per PRICE software being used in (iovr. of

Kerala and any new item shall be introduced bf incorporating it in PRICt-- Where lor any r€ason'

any irem cannot be included in PRlclfl. the 'fechnical Committee shall specifically approve the

item nomenc lature and rate.

6.9. lfthere is an increase in the eslimare cost as per IS which is beyond lhe corresponding approval

asperKllFB,priorapprovaIofKllFBisrequiredtoproceedwiththetenderingprocess.

6.10. Any substanrialchange in the scope. design' name ofthe project and other relevant parameters

from rhe approved DPR shall be considered b1 'lS authority with the prior approval of KIIFB

only.

6. 11. The increase in eslimale cost up to l0% mal be approved by the CEO ol KIIFB based on

specificjustifiabletechnicalrequirementsdueto\arialioninscope.design.iternsandquantities.

subjecr ro rarificalion by Board. Any higher varia(ion above shall require Ihe approval oi

Execulive Comminee/Board.

6. 12. ln case ol'reduction in the estimate cost, the fund allotment will be deemed to be limited to that

extentandearmark|nganduliIizationofthesavings|orothercomponentsarenotpermissible.

6.ll. TS authority shall review and take appropriate decisions on all imporlant aspects referred to in

the DPR. as issues to be finalized al TS Srag€'

6.14. A working DPR refined based on the details of 'lechnical Sanction along with abstracl schedule

(withitemquant|tyandeslimalerateon|y)anddetai|sofmeasurement'specifications.draw,tngs

adopred.detailedWorkBreak.downStructure(WBS)andprogramschedu|einIinewiththe

K llF uprolect managemenl s1,ste nr and allolher relevant details lbr implementatiorr ol-the prolect

as per the originalll approYed DPR shall be subrnitted to KIIFB'



7. Te nde ring & Contract Managem€nt

7.1. Te nde ring Process

7.l.l. 'fhe SPV shall follou, a compelilive e-tendering process strictly folkru,ing lhe rules and

gu ide lines prevailing in GoK/Col.

7. | .2. The bidding documents shall be either as per CPWD/PWI) norms or approved by the

respectlve government department which controls the SPV. In case the SPV desires to

follow rheir own standard bidding docurnents, it shall be ensured that no additional liabilities

and contractua l/lega I risks are likely to arise due to the variations lrom the standard

documents adoDted in CPWD/PWD.

7. I.3. SPV shall ensure that adequate provisions are available in the bidding documenl for

implementing the various provisions in the tripartite agreemenr.

7.1.4. There shall be adequate publicity and sufficient period for tendering as per CPWD/PWD

guidelines shall be given for the bidders to effectively participate in the process.

7.2. Te nde r Acceptance

7.7.1.The acceplance of tenders shall be done at the Board level of SPV (acceptance authority)

provided they are delegated whh adequate powers as per prevailing norms.

7.2-2.|n all other cases, the acceptance of tenders shall be done by a committee formed by the AD.

The committee shall have not less than 3 members. The committee shall be headed by an

officer fro m the AD having rank not less than Secretary to GoK. The other members shall

include CE level officers from government and officer holding equivalent posl in SPV. (ln

the event of non-availability of suitable government officers, retired CE/SE above tevel

officers fro m GoK/Gol respectively may be considered)

l.2.3.The L,owest o ffered amount by the lowest quoted tenderer can be accepted by the committee

provided, it is less than the justifiable amount worked out based on local market rates. (LMR
Based Estimate shall be prepared confidentially and submitred to Tender Accepmnce

Committee/Acceptance authority belore opening of the tenoers.l.

7.2.4 When the lowesl te nder is w ith in the j ust ifiab le amount above, but more than I 0oZ above the

corresponding provision available in the Technically Sanctioned Estimale the approval for
acceptance/reject ion / retender shall be given by the Administrative Department based on the

specific recommendations ofrhe tender acceptance co mm ittee/acceptance authority.
7 2.5.Tenders beyond justifiable market rate shall not be accepted. In exceptional circumsrances if

the tenders are to be accepted at a higher amount than the justifiable market rate the same

shall be done wirh rhe approvalof the Counc il of Minrsrers onry.

7.2.6 1f'accepted anrounl is more than the TS anrount. trre AS and TS shal be revised by the

1)1 lhe tendcr acceptance process shall be conrpletcd adequatell belbre the raliditr rrcri.i:.r



the offer so that works can be awarded rn the firm period itself.

' 7.2.tt 'fhe tund sanction will be revised at this stagc to the accepted tender amount. I he savinss if

4nr tiont thc correspondinq plorision arailablc in thc technicallr sanctioncd cslirnate shall

not bc used [or execution oladditional rrorks under this contract or forr.rtlrer contracts under

thq !4n!tiq1lbr the sub-project.

7.2.9.After tcnder acceDtance. the SPV shall comn.:unicate to KIIFB all relevant dctarls like

credentials of rhc successlul tendercr. barrk account details. Quantities & Ratcs as per thc

arcepted BoQ. cle .

8. Work Contract Agreement

8. l. Work contract agreement shall bc signed between SPV and successful tenderer oni).

8.2. nn1, revision in implementation schcdule proposed by the contractor during thc contract

agreemenl finalising process (without increase in the total period of completion) shall be

scrutinized by the SPV and intimated to KII[:B fbr approval.

I'rotess in KIII B So/rware.

8.2.l.The Conrracr and the Conrractor detarls against each project/sub-project shall be entered by

lhe SPV user.

8.2.2. Based on rhe agreement between the SPV and Contractor, a revised WBS specifically

demarcating the payment milestones. without changing the total duration of the work as

given in Baseline-0, shall be uploaded in the MS Project tool as Baseline- l'

9. Deviations in the Clontract

9.1. Onl1, whh the prior approval of KIIFB rvhich is based on specific recommendation of TS

Commhtee, the total contract amount will be allowed to increase due to any deviations in

quantities. extra items and substituted items. Deviations in quantity and e xtra/s ubst it uted items'

etc. are oermitted ro the extent thal the total contract amount shall not be exceeded and also will

be suhject lo the [ollouing re5trictions: -

9.2. Any item-wise quanriry deviarions beyond 25o/o of the agreement quantity, for each item. shall be

pcrmitted u ith the approral of 1S committee onll

9.3. Any item wise quantit),devialion leading to a varialion of more than 17. of lhe contract amount

shall be permitted with the approvalof fS Committee only

9.;1. F.xtra/S ubst il uted irems each costing more than l%oilhecontractamountshallbepermittedunh

the approvalol-TS ('ommlttee on ly.

9.5. All deviations- extra items- substituted iterns. approved b1 the TS ctlmmiltee. shall bc intirnated

to K llF B.

g.6. Anl sarings due lo rcducti()r') in th(] conlract amount. due to decrcasc in agrcetnenl qtruntilics or

irppr(\\alol K lll



9.7. Only with the approval of K IIFB, which is based on specific recommendations of TS Committee,

specific contracl clauses for deviation, escalation etc. will be allowed.

I (). l'ay me nt Process

10.l. All the payments to the SPV and the Contractor will be online.

10.2. Based on the Contract Agreement, the Contractor shall submit the bill to the SPV. Afte r

examinalion of the Bill. the SPV shall issue proceedings for payment.

10.2. L SPV user shall upload the proceedings issued by the SPV for payment along with the copy

of the bill passed for payment by the SPV.

10.2.2. Details of the Bill. payment recommended, deductions, applicable raxes, retention money,

cumulative details ofpayment already made, etc shall be entered by the SPV in the online

invoice in the Project Portal.

10.2.3. After verification of the submitted details KIIFB will make online payment to the

contractor direcl to his designated bank account registered by the SPV in the Project Portal.

10.2.3.l. The statutory and other deductions in the bill will be given to the SPV by KIIFB

for remitting the amount to the authorities concerned.

10.2.3.2. The retenlion amount will be transferred to the SPV alongwith the billdeductions

and the same shall be released to the Contractor onlv after the comoletion ofcontractual

obligations.

10.2.3.3. All retention money shall be maintained by the SPV in a separate non- interesr

bearing Spl.TSB Account in the Gove,rnment Treasury only.

l0.3.lf the fund release requisitions are not received within 2 weeks after the specific payment

milestone has expired, the payment will be deferred to the next payment milestone and no

interim payment will be entertained in between the payment milestones.

I0.4.The physical progress ofrhe work will be compared againsr the payment milesrone.

10.5. Executive Commhtee of KIIFB chaired by Minister (Finance) will periodically review the

progress ofthe project and oversee the utilisation and release offunds.

I l. Project Management & Review

ll.l. Proj€ct Managemeni tJnit (PMU) in SPV

ll.l.l. SPV shall constitute a Project Management LJnit (PMLJ), which shall be responsible for

the entire management of the project including planning. execution and monitoring the

pro1ec( and acr as rhe nodal unit of SPV for coordinaring wirh KllFB.

| 1 1.2. SPV shall identifr a Project Director undcr thc PMU lbr each Project. 
-l'he 

same person

ll.l.l. SPV shall dcsignatc an l:recLrtion l.cvcl l)roject l\4anagcr lbr each l)ro jecr,,subpru jecr r," 6cr



shall be responsible for co-ordinating $,ith KIIFB for all field level inspection & related

' act iv it ies.

I L 1.4. Ihe derails ol Project Director & I'rojecl Manager lbr each Proiect shall hrc' inlbrrncd to

Klll:U bcfbre comnlenccment of pro.ject implementation acti\ities and anr changc ol

such ker personnelshallalso be promptll intimated to KIlliB

11.2. Progress Monitoring & Revieu'

Pntr'..\.\ tn KIIL B .\oltv ort.

I 1 .2.1 . Pmjecr implementarion will be monitored through the online project monitoring system.

11.2.2.'l'he SPV shall asses rhe progress & update the progress in the online platform on a bi-

weekly bas is.

11.2.3. The SPV shall also submir the quarterly report in the prescribed format to the

Ad min istrative Department and KIIFB.

| 1.3 The lnspection Authoritl, in K IIFB vvill monitor the execulion ofthe project at various stages and its

variation from agreed scope. design, timelines, cost, quality, contract' etc.

12. Closure of Contract

l2.l_ Approvalof TS committee shall be obtained forclosingof contract to ensure that the work

has been ercculed as per the originalscope. design and specifications'

12.2. r\ll documenrarion required for enforcing the defects liability clause shall be completed

before declaring the work execulion contract as closed.

12.3. An esrrmatc schedule with actually executed quantities and completion drawings shall be

submitted to IS committee after closing the contract'

12.4. Onl1, u,ith rh€ prior approval of KllFB, which is based on the recommendation of a

'lechnicaICommittee. extension oItime shaII be granted'

13. Completion of Project

lj.l. Closure of all work contracts under a subproject is an essenlial prerequisite lor declaring

thc complet ion of Project-

1j.2. l'he responsibility lbr the operarion and maintenance ofthe project on the complction of its

irnplemcntariorr shall be agreed upon between the Adrninistrative Departrnent and S[)V or an

agency identified hy the AD and the terms shall be agreed upon at the timc ofAgreement.

14. Rc pal ment Process

1,1.1. .l 
he rcparntent process shall be as per the t)l'R prorisiotrs and sublcct to the'fripanitc

'Ar.rretintrlt.
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