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RF.pgEVE BANK OF lf{SlA
Fdrdlgd Elchaog€ 06taftrent

C6ntrai Oftic*
Mumbai- 400 0Ol

Notiflcation No. FEMA. 337lt0l!fi6 OatEa March oz, iols

.Fofolgn Ercchango f,4anageftlsnt {PermlsElble Capltal Agcount T|?nas.*iofts)
(gecoRd luri6ndm€n0 Rgg.ddo4r*, 2O{6'

of th€ powerE confirned by sLlb-seclron (2) of Section 6, 8ub-eecllon (2)

47 of the Foteign Exchange Manag€ment Act 1969 (42 d 1999), the :'

Bank of India makes, in consultstion with tha Canttal Govemment, Ulo

amendments in the Fofghn Exohsnge Managemgnt (Fsmigstblo capib*.

a: , ....'

TrgnEac{ons) Regulatiofl 9, 20OO

Ue & Commencdmgnt=

celled the Foreign Exchange Maragemente Regulations h|ay b€

e Capital Account Transa.tion6) (S€eond Amendr&nt) Regutaligns, 2015

oome into force from the date of thgir oublicallon in the Otftaial

dm€nt to ths Regulauon

n Exche[ge Management (Permissibl€ Capital Aceount lran83c'tion$]

2OoO (Notification No FEMA 1/2O0&Ra dabd 3o May 2000)' in

{. in 8ub-. fegulstion,(b),

mf;|3 oxlstlng 'eliSana8gn' Eh6lt be numbercd aE (i) ard
(ii)$le folloysing n91v ereltfiatlon shat| bs added .nam6ly:

Rogistrar gr,$ims or qn ofncor.author6sd by th3 grate governmoot ln this

, may, in corirrtaliqn with $e State Go€rnrn€nt concern€d, permit sny chit

'from Non-residant lndi?ns. Non- reEid€ot Indians sh8{ k
ro 6! banking channel and on non' repat.lation basis, to sudl



chit funds , wlthout lt|nrl

lndia from tlme to tlme

Foot Note:

The Principal Regulations wiere

No.384 (F) dated MaY 5, 2000 in

arnended vide

G S.R 207 (E) dated March 23 2004

G S R.14 (E) dated January 5' 2008

G S R 551 (E) dated August 14' 2013

G.S R 4BB (E) dated July 11' 2014

sublect to the cond;ilons stlpulated bv tne Reserve Bank ol

lB P Kanungo)

PrinciPal Chief General Manager

published in the Official Gazette vrde No G S R

Part 11, Secllon 3, sub-section (i) and subsequently

Alblished in the Official Gazette of

Government of lndia - Extraordlnary

- Part-ll. Section 3, Sttb-qgdion (i)

dated 13.04.2015'G.S R,Nii 283(E)

[4,-'u
o-u$.1*e;8"'A'



RESERI& SAN.K OF I}TOIA' Ffistgh E 6||angc f,reparftent
Centrgt Ofrso

M('!nbal- 4OO O01

Notlflc{tlon No. F6irA.. 338t201 g&B

For6lgn Exchango Mslagomsnt {Tf&dsfar o. trauo of Sesqrlty by , p€r8on
Rs6ldent outstds hdte) (*qqqgr{msll{'narg nsgltr$e;s, ZOtc

! "I"'"lu:_ 
ot lT poweG cont€rred by clause (b) ol sub-seclior (3) of Ssctron ii and

l8c'tion 
4] o'the Forergn Exchaog€ Management Ao! 1999 (4? of 1gSg);.ihe

tr::i.1::.::::1 ,T::g -"9' rhe-rorrowins ame'rdmanF in the Fo.g{gn
€rchang€ Ma,'8ge{nent (Transf€r or lssue of security by I peoon ResroentoLfriu
Indls) xegula:.ons. 2000 (Nrttficalr.Jn AJo t r r.,{A ?n..r^An_oEr ".*,, 

-,.,.-. "il-,lndra),-Resurat,on8. 2000 (!,ir,{qalq&lt! f EL/a_?0€ssgBg-daleg*r,uev zidot
Jrsrner)4-

'tr. Shdrt T{tfs & Cornmsncemdnt-

S---I!":. .Rogulatjon8 may bs ca 6d the Foreign Exshange M€nagemont

f:Tjej :: rssue ot Security by E person Resident OutsuJ |rdia) (second
tunendment) Reguletions, 201 s

(lll ihey shall come lnto force {iom th6 date ofttretr puiiicauoa tn tt|8 of,tciat ca!6lle.
l. Amondmont to SohSdule 5

T-ln: 
t:*'nr Exchang€ Management (Transfer or tssue of Securlty by a person

^T::e 
n] 

_o-rrrs 
de lndia) Regutations,2000 0iotificailon Ns

3" Mav 2000, ,n schedub 5. In paragraph 2 
"rrer "uEp"Gipn'pi- -

i. The 6rrslng paEgraph 2A starttng with the wodr,.A pe|gon resrdeni ouleide
lndia'and ending with lhe words.... 'trom lirne to Bm6. ghau bs r€numDereo
as paragraph 2B

lj After paraglaph tB, rc follewhg ngw- sub p€rag{€ph shafl be added, nametyi

'(2C) A Ned{adjdent lndian may, Mtnout
subscribe te (hg ch( funds authorisso oy
authoris€d by ftl8, gtate Govemmod ln tht8i

t n$msl F.nklog -channels 
"

Datsat Marc h 02, 20 1 5

lrm( and on non. epatriatlon basis,
the Rsgiatrar of Chits or an ofri€er
behaf, prgvided such subscriptions-

(8. P. K8n!ngo)
PrinciFal Chlol Goneral i{anager

\

are made

!
I

o*va\.d.,OJn.,,[
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Gov€mment of Kerala

2018

Regn. No. KERBI12012/45073
&ted 5-9-2012 with RNI

Reg No. KI-/TV(N)/634/2015 17

Geog @m)oo
KERALA GAZETTE

qrom)C(l)CO6rDo

EXTRAORDINARY

GDutecolaocao)'l tormtnDodsloEl(m.d
PUBLISHED BY AUTHORITY

o|'erj. ?J

Vol. !'ll ,,

a|(rua I
| 610

No. J

irtlol.rcxrD.4oo,
o{59o

Thiruvana4hapuam,
Thursday

,ol. m6d 15

l5th March20l8

lst Meenam 1193

24dr Phalgua 1939

GOVERNMENT OF KERALA
Trxes (H) Deprrtmetrt

NOTIFICATION

G O. (P) No. 2712018/TD.

Dated, T hi ruvano n t hapura m,

S, R. O. No. 156/2018.-In exercise of th€ powers conf€red by
sub-section (1) of section 6l ofthd Chit Funds Ach 1982 (Central Act 40 of
1982), the Covemlocnt ofK€rala her€by appoiot lhe Joint Sut Regist ar,
Sub Registm! Ofnce Thiruvananthapuram as the Assistant Registrar ofchits
(Virtual) for dealing with the NRt Chits of the Kerala State Financial
Erterprises Ltd., formulated as p€r G.O. (Ms.) No.612018/Taxes,
dated 24-1-2018.

By order of the Governor,

MNHN ALAM,
Sectetary to Government.

33/994/201S/S-17.

lSth March, 2018
lst Meenam, 1193.



-''l

Erphnrtory Note

., (This,does not form pan of the notiftcationl bur is intended to tdicate
rr8 genemt purport.)

^. . 
*oT,t" Sub Registrars are functioning as the Assislant Registrar ofChits under the Chil Fuids Ao, 1982 (Centrat act +O ot fSS2).';JrdJ

to.discharge_the duties imposed under the provisiots contained in
:""":::::1, 

(l) of secrion 6t of lhe Chit Funds Ad. te82 tCentrai nci
::-:]-ll:? T" rn connection wirh conducring chirs by rhe Kerata Staler |nancr a I 

.lDterprises 
Ltd.. Covemmenr have decided to stan NRI ChitsuuL,c. Now, the Uovernmenl of Kerala decided to appoinlA^ssistall Registmr of Chils (Vinual) ro deal wilh rh. onti* r"g;;;;;;of NRI Chirs of Kemla Stare Financial Enrerpflses Lrd.

The notificarion is inletded to achieve the abore obiect.

'-'Yi?ii?#'f-lifF^'.?.t!*^"llitst.a?"'r;,$f r,Ifi[T]iiF.$ --

--t-
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otrol(rxrxnqoo,
o[c!ro

Thi0vanaothapuraar,

2oa |tdc l!
l5th M.rch 2018

lst Me€n n 1193 l671No. J

Thu.Edav 106. 6!.d(')lcro 2.' 24$ Phalguna 1939

. GOVERNMENT OF KERALA

Tarer (E) DePrrtmeni

NOTIFICAI'ION

G o. (P) No. 28/2018/TD.
| sth Ma,ch, 2018

Dared. ThiruvonanthaPura n kffi;;i;jiL
S. R. O. No. 157/2018.-In exe.ctue of the pow€rs coofelred by

section 87 of the Chii Funds Act, 1982 (C€ntral Act 40 of'1982), the

Govemmetrt of Kerala, itr consultatioo with the Reserve Baik of India'

hereby exempt th€ chits conducted by th€ Kerala State Finaflcial
Ede.prises LiDired for the Non-tesid€nt lodians (NRIs) and thc for€dan

of the said chits from the provisions of sub-sectioo (l) of section 5,

oub-sections (l) and (2) of section 7, sub-sections (l), (2) and (3) of
section 9. sub-sectioDs (l) and (2) of section 10, sub-section (3) of

n'G6fiD Mus'rENY rlmWR'mnDEM or oovc*rf MRr *ess

ll/995/201E/S-28.
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s€rhon ll. section l5.Eub.s€ctton (3) of s€clion 16. s€ction 17, section lg.
clause {c) of sub-section (l) of secrion 20, section 23. seclion 24.
sub-sections (l), (2) and (3) of secrion 2g, sub_section (2) of section 29.
sub-sections { I ) and (4) of seclion 3j. secrion 35 and secrion Jg of rhe
said Act, subject ro the following conditions, namely:_

{ Ij Exemptlon li.om the requirement of providing. _

(a) a copy of the chit agreement to the subscriber under
sub-section (1) of secrion 10,

' (b) wrixetl notice to defaulring non_prized subscriber utrder
sub-section (l) of section 29, ano

(c) wrilt€n notice fpr demanding consolidated payment from
prizEd subscriber, under sub.s€ction (l) of section 33 subiect
lo copy of the chit agr€emenl ;rnd notices as required un'der
the respeclive sectrons are delivered to the sulscriber bv
elecronic mail.

(2) Exempion is being gm ed to the forehan from,_
(a) maintaining the minutes of proceedings of every dmw as

mandated under seclion l?.

O) keeping books, records etc. as requlrcd under seclion 23.
(c) maintaining rcgilter containing daoils of defaulting subscriber

as per sub-section (2) of Eection 2g,

(d). ftaintaining rcgisrer contaiDilg the details of substituted
subscriber as per Sub-section (2) of sectio! 29, and

(e) Book of chirs maintained under section 37 containins details
regardiDg transfer of rights of prized and non_prized
subscriber as per section 34 and 35 respectively subject to
infomation as rEquired utder the resp€ctive sections beine
mailtained elecrronically in a format accessible bv rhi. Registrar and subscribers, anyirne.
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(3) Exemption from filisg before the Registrar,

(a) copy of lhe chit agreement utde. sub-section (l) of
- section 7,

(b) the d€claration under sutls€ction (l) of section g stating the
chit has been fully subscribed.

(c) the certificate stating thal copy of the chit agreement
has been provided to all subscribers as required by
sub-s€ction (2) of section 10,

(d) the minutes of proceedings of every draw as maridated
under section 18,

(e) audited balance sheet provid€d urde! section 24,
(f) details of defaulting subscriber as p€r sub-s€ctiotr (3) of

section 28,

(g) details of substiruted subscriber os per sub-seclion (2) of
s€clio! 29, and subject to the information as required in lhe
respactive sections being filed with th9 Registrar
electronically.

(4) Exemption is being granted from the requirement und€r
sub.section (1) of section 6 that rhe chit agreexoent shall be in
duplicate and shall be rigned by each subscrib€r atrd two

' witness€s, subj€ct to the electrodc chit agre€me b€irg otfer€d
and accepted by subscriber online thrcugh click wrap agreement
by affixing their digital signxure.

(5) Exemptiop is being g.anted from tho requirem€nt under
sub-section (3) of section 13, subject to Kerala St te Finaocial
Elterpds€s Limited complying with such conditions regarding

Fainto@ncc of "let owned funds" as may be prescribed.

(6) Exemption is being granted fiom the requirem€rt under
sub-s€ctioo (2) of s€ctioa 16 subject to that every draw shall be
conducted through an onlinb auction meehanism where all
subscribers ard ;giltrar ca! parricipate.

(7) Exeeptio4 is beitrg grant€d from the requirement under
subsegtion (3) of sectioo 16, subject to Regishar or hh nominee
being given suitable access to the onlitre auction process.
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(8) Exemprion is being granted from tlre provisions of section 35'
subjecl to provisions ar€ being provided for transfer of righrs of
non.prized subscribers in the online portal mainiained
for lhe chir.

By otder of the Govemor,

M|NHAJ ALAM,

Secretery to Goveument.

Explrnrtory Note
(This does nol form pan of the notilicatiorL bul is intended ro indicate

ils geneEl puDon.)

. The Non Resident tndian Chil lirnds programme to be orqanised bv
lhe Kerala Srale Financial Enrerprises t_imirea tfsfel .".f..,o-r*"f, 

"r,
::^l,f1"9"1llg 

podion of rhe nearly rwd milticrn Kemta-Cutf diaspora
resrdlng rn UDtted Arab Emimtes. Saudi Arabia. Oman. eatar. Kuwait,
Bahrain, Imn and Iraq. The targered subscrib€r base is around one lakh
over a one yea! period. Ke&la State Financial Enterplises Lirnited has
thlo]rgh. National Jnfomatics Centre. developed 

" -Inpr"fr"*i"" ..n-*"r"
apF,ucatron tor the conducl of rhe chit. tl is proposed to e6tablish s vinual
b.anch for organizing the documentatio! and transactions of the chit with
a_ state of lhe art contact centre to facilitate iDteractions wilh t;;
Ke^rala Slate Financial Enterpnses registered oflice and the various fieldonlcers.lor t|-me boud delivery of s€rvices required iD conDeclion with
me_cortduct_ot rhe,chil. A-Rer a thoDugh rcview of lhe funqionaliry of theapprcalton d€veloped by the Nalional lnformatics Centre and thepreparalions of Kerala State Financial Enterprises Lirnited for rte conaucror rne clllt, the CoverEDent in consultation with tbe Reserv€ BaDk ofrnorr. Dave 

-decided 
to exempt the foreman (Kerala Slale Financial

:l:,'"^"Tlj:T jety provisions of rhe Chir Fulds Acr. r982 (Central
ror eDoclrve organisation of the chil thmugh the virtualbra[ch remotely for the benefil of rhe Kemla_Gulf diaspora]am aeciJJto issue notification for the above purpose.

The notification is intended lo achieve rhe above obiect
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Exchange Maragement Act (TEMA) - Amendmdnt to tid ling

Non-Resident Indians in Chit Schemes - Permission granted

T]IXSS-(Ff DEP'ARTIIIENr

G.O. (MS.) No. 136/2015n-D. Dated, Thiruvananthapuram, 29107/20 I 5.

Read: 
j l) G.O.(P) No. 94l2ol2ll.D dated04-O6-2012'

2) The Gazette of India Number 27'1) dated 13-04-70'.5

.effecting riecessary amendments to FEMA Regutations.

3) Irtter No. 3020/Ptg dated 08.05.2015 from the Chairman,

Kerala Sta0e Financial Enterprises Limited.
4) ktter']\Io. 3020/?lg dated 15/06/2015 from the Managing Director,

Kerala Starc Financial Enterprises I-imited.

5) t-etter NorC2-13884/15 dated l\/Un\l5 from lnspector General of
RePistration, Kerala.

ORDER

CA

GOVBRNMENT OF KE

' Abstract
Taxes Department - Kerala State Financial 'En

2. In view of the above amendments the

Eotcrprises LiruiEd and the Managing Director,

3'd and 46 papers above' had requested to

lEfir*,

gn

Chairman, Kerala State Financial

K.S.F.E.Ltd in their letters read as

grart necessary Permission to

The Govemment of India in the Gazette notiltcation read as 2d paper above

hzrs published necessary amendments to Foreign Exchange Management Acl

(FEMA) regulations, enabling Non Resident Indians to suLrscribe through banking

channel and non-tepatriation basis to chit funds' without limit subjecl tu thc

conditions stipulated by the Reserve Bank of India from time to time. -fhc

amendment also statre that the Registraj of Chits or an Officer authorised by the

State Govemment io this behalf, may in consultation widl the State Govemmcnt

concemed permit any chit fund to accePt subscriptions from NRIs'

{"8}(e7z / -\s;.,

aus lotj\
Limited -

K.S.F-E.Ltd to accept subscriptions from NRIs in K-S.F.E.Chits.



Frl
j. The Inspector General of Registrations in his letter rarad as 5'h paper

above, has suggested that K.S.F.E.L{d being a Company owned .by the State
Govemment, Government may permit K.S.F.E_LId to accept subscnplions t-rom
N.RIS in chits in accordance wirh the ameridments made in FEMA regularions.

4. Govemment have examined the matter in detail ard are pleased to grant
necessary permission to K.S,F.E.Ltd for accepting subscriptions from N.R.Is irr
chits subject ro rhe .conditions stipulated by the Govemment of lndia./ Reserve
Bank of lndia frolt time.to time 4nd as per the procedure laid down in (he
Notification read as I" paper above.

To

By Order of the Govemor,

Dr. W.R.REDDY,
Principal Secretary to Gbvemmenl

The Chairman, Kerala State Financial Enterpiises Limited, Thrissur.
The Managing Direcror. Kerala State Financial Enterprises Limited. .l-hrissur.

vThe In',pector Ceneral oi Ilcgistration. I hiruvananthapuram.
The Principal Accountant General, Kcrala (A&E), Kerala,

Thiruvananlhapuram-
-fhe Principal Accauntant Gene.al, Kerala (GS SA), Thiruvan antlupuram.
The Accounrant General, Kerala {E&RS.\). Thiru vanan thapu ram.
The Inlormatjon & Public Relations Departnrenr.
Tbe Finance Depanment.
Stock File/ Office Coov.

ii
Wt4 o

e-J S,!c.t O'\olt.,l d.

e-Yl.^ro C1- rrrre l,'r olo \tn 4' Qo#''1"o').'v'^.
.n i.,-,^.1^- 

^1.,1 
Xo$.^"ro-', lo'Df - 2D)t

^l
{ad,'r"Ae"r,.{ 4'-co'oa'r \Vt:^t}h "t"9"' Y""*

Forwarded./ By order

ry'
Section Ofl'rcer.

,+--foJ 4o' fi q*''r r4'^-b'

9J'go


