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FIDELITY CERTIFICATE

We, the members of the Fund Trustee and Advisory Commission, have examined the relevant records of the Kerala Infrastructure Investment Fund Board

(the Board) for the year April 2016- March 2017 (period under scrutiny) as is necessary for the fulfilment of our responsibilities under the Kerala
Infrastructure Investment Fund Act, 1999 (the Act) .

The Kerala Infrastructure [nvestment Fund Board is responsible for the maintenance of the proper books and records in accordance with generally accepted
accounting principles and practices and for the preparation and presentation of the statements annexed hereto that give a true and fair view and are free from
material misstatement, whether due to fraud or error. The Board is also responsible for establishing and maintaining internal financial controls commensurate
with the size and operation of the Board. These responsibilities include the design, implementation and maintenance of adequate internal firancial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence o0 Board’s policies and
directions/decisions of the Fund Trustee and Advisory Committee, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of refiable financial information, as required under the Act.

In our opinion and to the best of our information and according to the examinations carried out by us and explanations furnished to us by the Board, its
officers and agents, we certify that, - N

1. in respect-of the pertod under scrutiny, the application of funds by the Board has been in compliance with the provisions of the Act. Statement
of source and application of funds by the Board as of Marchi 31, 2017 and comments on the same. are provided in Annexure A,

2, in respect of the period under scrutiny, the investment of surplus funds by the Board has also been in compliance with the provisions of the Act.
Statement regarding the investment of surplus by the Board as of March 31, 2017 is provided as Annexure B.
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