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TI{E NON.RFIIDENT KERALITES' WEI}ARE
(AMENDMEND BILL, 2OI9

BILL

further b anend IE Non-Resident Kcn]itet' Welfare AcC 2008.

&earrd.la-WllEr€ s, it is cxp.dicnt funher to amend the Non-Br6idcnt
Kcralitcs W€lfare Act. 2008 (10 of 2009) for lhc pu4roscs hercinaft.r appcaring:

BE it enacted in rh€ Seventieth Ycar ofthe Republic oflndia as follows:-

\. Shon t le altd commeaccrncna.-<l) This Act may bc coled the

Non-Rcsident Keralires' Wcfare (Amcndmcn0 Acl, 2019.

(2) It shall bc deemcd to have come into force on rh€ 22d day of
October. 2018.

2, Amendnent of scction z-ln scction 2 of the Non-Resident K.ralitcs'
Welfarc Act, 2008 (10 of 2009) (hercinafter .€ferr€d to as lhe principal Act),-

(i) aftcr clause (g); the following clsuse 6hall be ins€ne4 namcly:-

"(ga) 'Dividend" rnerns thc sharc of profit on the invest€d amount,

given to lhe irvestor by lhe aScncy who rccciv€s irv€slncn$ as pcr

Non-Resident Keralit.s' Dividcrd Schcmc;";

(ii) aftcr claus€ (m), lhe followin8 claule shall bc insctt d, namely:-

"(ma) "NorFResident Kcrtlita6' Dividcnd SclEme' means the

non-rcsident kerali&s' dividcnd schcmc ftlmcd as pcr ssrion 8A of the Ac!;".

3. Ihscttion of new secton ,4.-4ffff scction 8 of the princip.l Act, thc

following s€ction shall be in6€.taxl, namclyr-



' " . Non-Rcsidcnt KenliGs'Divi&nd Schetne.-The Covernmenr
may fBme a scherDe for rcceiving deposits fron non-rcsident ketaliles and for
Siving a monthly dividcnd to rhc depositor consequ€nt to the utilization of thc
sane, in lhc mamer detcrmined by thc Govcmment" alongwith lh€ sharc of
Cov€mment. For the implementation of thc schcmc so franed and for orher
welfare aclivities of non residcnt kerallcs, thc Board may, with the prior appmval
of thc Covemment serup institutions as p€r s€ction 14.,'.

4. Amendment of section .t4- ln scction 14 of the principal Acl, after rhe
wordsr figures and symbols "Co-opcralivc Socicties Acr, 1969 (Act 2I of
1969)," dte words, figur€s and symbols ',rhe $ocieties under rhe Travancorc-
Cochin Litcrary, Scienrific and Charitable Socierics RegisFarion Acr, 1955, (Act
X[of 195t,' shall b€ inserted.

5. ReFai and savjng.-1[ The Non-Rcsidcnt K€ralit€s W€tfarc
(Amcndmen0 tuinanc', 2Ot9 (25 of 2Ot9) is bercby.cperled.

(2) Notwithslanding such rcp€d, anyrhing done or d€emed to have b€en
don€ or any action raken or deemcd lo havc bccn raken under rhe p.incipal Act
ar amcd€d by thc said Ordinance shall bc dccmcd to hav€ been done or taken
undcr lh€ principal Act as amcnded by this Act.

STATEMENT OF OBJECTS AND REASONS

Non-Resident Keralit€s' Dividend Scheme is an invesrmenr sch€me
envisaged by the Kemla Non-Residcnt Kcralitcs Welfar€ Board for ge$ing a fixed
income to lhe Non,Residen! Kenliks. It ha! bcen inr€nded to hand over the
amou ftobilized ftom the Non-Resid€nt Keraliies' Dividend Scheme ao KIIFB
and other Govemment agcncies for developmert purposcs and for that a sch€me
haa been approved by rhe covemmcnr Oder drted 22-lG20l8 and ir hrs also
been decidcd to amend th€ Non - R.sidcnt K€raliles' Welfarc Acr. 200g.

2. Th€ Stare Covemmenr rceds a hugc ,mounr of money to overcome rhe
financial nisis caus€d by the flood and lor r.building Kefata. In rhis sDeciat
circumsknce, rh€ imptememation of rhe Non-Rcsidcnr K€ratires. Di;idcnd
Scheme will help ro improve lhe financial srabiliry of thc Stare and will €niuIe a
secu€d life for th€ Nor Residcnt Keralitcs.



3. As thc lrgislative Assembly of the Slate of Kcrala c,as no! in scssion

and thc said proposal had to be given cffrct immedialely, the Non-Rcsident

Kemliles' welfar€ (Amerdmc[t) Ordinancc, 2019 was Fomulgat€d by thc

Oovemor of Kenlq on 8s Janusry, 2019 and lh€ salne was publish€d as

fuinancc No.8 of 2019 in lhe K€rala Gtz€r€ Extraordinary No.47 drt€d on the

8d day of January, 2019.

4 A Bill lo rcplace thc said ordinancc by an Act of lbc Statc lrgislatu.!
could mt be inlroduc€d in, and pas!€d by thc kgislative Ass€mbly of thc Statc of
Kerala durinS its session which commenccd on the 25d day of January, 2019 ard

endcd on th€ 126 day of Fcbruary, 2019.

5. ln order to tcep alivc the provisions of thc said Ordinarcc, thc

Non-Resident Keralites' Welfare (Amendnenl) Ordinance, 2019 war promulgated

by thc Covcmor of Kerala on th. 1" day of March, 2ol9 and thc samc \^/as

publishcd .s Ordinance No.ls of 2019 in thc Kenla Cazettc Exuaordinary

No.546 dat d on lhe !" day of March, 2019.

6. A Bill lo replace the said ordinance by sn Act of the Slate kgislaturc
could nor be introduced in, and pass€d by $e lrgislaiivc Asscmbly of thc St{! of
Kenla during ils scssion ivhich commcncad on lhe 27d day of May, 2019 and

ended on thc 4d day of July, 2019.

7. In order to keep aliv€ the provisions of the said Ordinance, the

Nor- Rcsidenl Keralit€s' Welfare (Arneodment) Ordinance, 2019 *a.r ptomulgatcd

by the Govcmor of Kenla dn lh€ 6d day of July, 2019 and thc s{m. was

publish€d as Ordioance No.25 of 2019 in lhc Kerala Gazctte ExEaodinary

No.l502 datcd on the @ day of July, 2019

8. Th€ Bill is i.l€nded to r€place lhe Non_Resident Kcralitcs' Wclfalc

(Amendmenr) tuinance, 2019 (25 of 2019) by an Act of lhc Stale kgislatur€.

FINANCIAL MEMORANDIJM

As p€r the Non - Resid€nt Keralitcs' Divid.nd Scheme monthly dividcnd at

lhe rate of l0% per annum of the amounl dcpositcd by each m€rnber along wilh

thc dividcnd addcd to it by first lhrec yeats oo rhe completion of 3 ycats tiu the
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iif€ time of rhe mcmber. The KIIFB or th
o.ou"-,"cnr,nr,o,"""J il";;;; ;:", ::il:;iJ,:,;,: jfr :j:r# j::
1' .1" l* As p.r the agr€emenr, KIIFB, rhe Govcmmcm .*""", "*:;;dividcnd at $. rslc of 9% in rhis financisj

m: _T,^*.,*: : *;*;,*":ff;"T'ff lil ::: Jj,."#;rrucruauons occur, ir is intended !o limit rhc (
amount of cov€mmcnl .n"* * 

""i_"i*-,,""""mrbenl 

share at l . Th€ actual

riaumry or covernnrcni i[nas;;;j" " 
calculated at this d'ne, as ftc

dividcnd exis,ed ;' ;;;;;."; ;: llillff' f i]|"*,li;i
fflill_-.1,1 * *:_cxpiry of rhrcc yesrs or r.c€ivins $c deposit. ln d,isorcumsknc.s it is,ot able !o calculale what i
cxpcndi,urc rrom oe con*,,"j o""o "i*.Tjll#1"[;1;;i ^ .."r"t

MEMOMNDUM RECARDINO DELECATED LECISLATION
8A Foposed to bc insetud in $€ principal Act by ctaus€ 3 of rheBill empowers lhc Covcmmenr ro fiarDc a 6cheme calted Nor_Residenr Keratires,urviGnd Schcme_

_.,- 
2. 

1€ 
lhatl.rs in respecr of which notificanons or orders may be issued or

1,1-l"l T 
.1" * ,atcrs of proccdure and are or -",,n" *o ;*,n-,"ii"l

lt-_lljll t"**: *" rutes ro be madc are subjecr !o rhc scruriny of rhe

_Lcgrshuve 
Assehbly. The detegadon of tcgjstadve p.** i" ,f,"."f.r", 

.oi,"
normal character

PINARAYI VIJAYAN,
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EXTRACI FROM THB RELEVANT PORTIONS OF THE

NON-RESIDENT KERALITES' WELFARE ACT, 2OO8

(10 oF 2009)

2. Definilons.--:In |lnis Act, unlcss tic contcxt othcnvise rcquircs,-

G) "Depcndant" means the farnily mcmber of a membcr of the Fund

nnd in lhc abs€nc€ of a family, fte major btorh€rs snd widowtd sistcrs of lhe

(m) "Non-Resident Kemlitc" mc{ns,-

(i) a Keralile holding a valid lndian Passpo( and b employed or

rrsiding for livelihood in abroad with the \.ISA of lhc foreign counFy or a

Kerslit€ r{ho was holding an Indian passpott having v6lidity and wa.\ cmployed or

rcsidcd for livelihood abm&d for al leasl lwo years with lhc VISA of a foreign

counEy lhereinalter refened lo as Non-Resident Keralita (abro.d)], or

(ii) a Kcra.lite who is oulsidc thc StaL of Kdala atrd is rdPloycd or

rcsiding in India thcrcinaftcr refemrd to as NoD-Rcsident Kcralitc (Itdia)l' but

does not includc cmploye€s of the Ccntral Cov€mm€nt, Stale Govcmmenl Lcal
Self Covemment or Public Scctor Undertakings of both th€ Central and slate

Covarnmcnt or AutonoDous institurions.

Explanation.-lf a y q\.stion adses as lo wbether a p€rson is or not a Non_

Rcsident K€ralile for the purpos€ of thi6 Act, that question shall b€ rcfen€d to thc

Chief Executivc Officcr of lhe Board or an olficer autho.is€d by the Covcmmatnl

in rhis bchalf whos€ delision thcr.on shall be final,

8. Spctial Aid Fund fot Are Non-Rcsident Kenlites (artPad).-{t) Under the

provisions of thc Ac1 ard Schcme ftamcd lhct€undc.' a SFcial Aid Fund lr|ay bc

€onstituted by r€ceiving donations fiom ahy individual or associations in India ot
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ab.oad or fiom covernmcnt agensies or Centraysta& Cov€mments m liom t ocal
Selfcor€mmcnr hstitutions or liom any other sourccs l,o provide medical aid or
any othar qssential aid 6s may be sparificd in thc Scheme, to the Non-Resident
Kcralitc,s (sbroad) who hsvc completcd fifty five years of agc as on rh€ darc of
comm€ncement of this Act.

(2) Thc Sp€cial Aid Fund shal bc vesied in rhe Board and be
administercd by thc Board.

14. .Pmmolon of Companies, Co-oryntive S(x;ietics and other Institutions
by 

.trc 
Board.-ftic Bo'[d may prcmotc public ad/or privarc timited company

under thc Companics Act, 1956 (Cenrrat Acr I of 1956) una o. Co_operur;u"
Socicti€s under the Co-operarive Socieries Act, 1969 (Act 2l of 1969), Socicries
under the Socictics Regisrration Ac( 1860 (C€o!.al Act 2l of 1860) and/or orh€r
institutions with thc invesfhcnt/share of Non-Resident Keralire members and the
Board orlhe covcmment, for such putposes or activiries or business and otl such
terms and coodirions as rc Board may, from limc to time d.aide, with rhe prior
apFoval of the Goverrrn€nt.


