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Bill No. 126

ITranslation in English ofrhe "20l8-6d c6os o(r,dcoj (r-3o ood)
6nild" publisbed uqd€r the authonty of the Govemorl

THE KERALA FINANCE (No. 2) BILL, 2018

BILL

to giw efe.t to certain fnancial ploposak of the Covemnett of Kerula fol the

Financiol Yea, 2018 2019.

Preamble.-w1E'.E^s, it is expedient to amend the Kera)a Ceiling on

Government Guarant€€s Act, 2003 ro giv€ effect to cenain finacial p.oposals of

the Government of Kerala for the Financial Yea! 2018-2019;

BE it enact€d in lhe Sixty-ninth Year of lhe Republic of India a5 follows:-

L Short title and commencefleflr. <l) This Act may be called the K€nla

Finance (No. 2) Act, 2018.

(2) It shall cone into force on the lst day of April, 2018.

2. Anenddent of Act 30 oI rrrJ.- In the Kerala CEilins on Gov€mment

cuarantG Act, 2003 (30 of 2003), in sction 3, for lhe words "rup€€s twenty one

thousand crores" the words "fiv€ p€r cent of the Gross State Domestic Producl

of th€ State a. calculated by the Deparihent of Economics and Statistics, for the

r€spstive financial year" shall be subslituted.

STATEMENT OF OBJECIS AND REASONS

Thc Bill s€eks to amend the Kqala Ceiling on Covemma{ Clarante€s Act,

2003 to giv€ effect to the findcial proposals of lh€ Govemnent of K€rala for

th€ FinBncial Y€ar 2018-2019 as af,nounced in paras.aPh 275 of the Buda€l

Speech 2018-2019.
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FINANCIAL MEMORANDIM

The Bill, if enacted and broughl into op€ration, would not involv: anv

additional expenditur€ fron the Consolidated Fund of the State.

DR. T. M- THOMAS ISAAC.
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EXTRACT FROM TIIE KERALA CEILING ON CO!tsRNMENT

GUARANIEES ACI,2OO3
(30oF2003)

l- Ceilirz os Gowmment Geta'I€cr' - lhe loLal oulstanding Go!ertment

4an;Le6 as ; the fiBr dav ofAPn I o I anv vear shall nor c\ceed rupees lwenrv one

itrousana crores.




