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INTRODUCTION

I, the Chairman, Cdmmitte€ on public Undenahngs (2019_2021) having
been authorised by rhe Committ
this ErcHry ",.* -"r* ::'"#Hl"#"T'# :::j*j: ::Tj
Recommendation contained in the Fifteentr Report of the Committee ;" ;;
UndertakiDgs (2016-2019) rclating ro the Tourisrs n"_n, tX".A.l ii.it"a,
based on the Reports of rhe Comprolier and Audiror cenerd of lndia for the ybar
ended 31-3-201 1 (Commercial).

The Statement of Action Tbken by the Govemment included in this Repon
was considered by the Committee constituted for the year (2016_2019) ilr its
meeting held on t8-g.2018.

This Repoh was cbnsidered and approved by the Committee ar its meeting
held on 1-2-2019.

The committde place on record its appreciation for the assistance rendered to
them by the officials of Tourism d,

the Accountant Generar (Audit), 

.,lffi"1ff,ij".ilf"["J],?rT,ff::

Thken Sutements included in this Repon.

Thiruvananthapuram,

lst February, 2019,

C. DIVAKARAN,

Chairmon,
Commiftee on public Undertokings.



REPORT

This Repon deals with the Action Thken by Government. on the

recdmmendaiion 'conrained in the Fifteenth report of the Commirce on public

Undertakings (2016-2019) relating to Tburists Resorts (Kerala) Limit€d, based

on the Repon of ttre Comptroller and Auditor General of India for the year ended

31-3-2011 (Commercial).

-The Fifteenth Report of the Comminee on public Undenakings (2016-2019)

was presented to the Hous€ on 9th March 2017. The Repon contained only one

recommendation of which the GovernmeDt furrdshed StatemeRt of Action Thken on

r+v2017.

The Committee accepted the reply to the recommendation in para No. 1

wlthout remadc. This recommendation and the reply funnished by the covenment

forms the Report

2A1nOl9.



Thiruvananthapuram,
. 1st February, 2019.

REPLY FURNISHED BY TIIE GO\r'ERNMENT ON TIIE
RECOMMENDAIION OF THE COMMITTEE WHICH

IIAS BEEN ACCEPTEI' BY TIIE COMMITIEE

. C. DTVAKARAN,

Committee on Public Undernkings.

51.

No.
Para.
No.

Department
Concemed

Condusiory'
Recomm€ndation

Action Talea by the
Govemmot

I 2 a .4 5

I 1 Toudsm iTh" Comninee
observes that the
Corporation incuned
potential int€nst
loss by investing
funds in banl6
instead of . State
Treasury despie
better rates are
offercd by teasury.
A.lso money was
accumulated .in
CuIIent Account
rather than more
inhrtst fetching llexi
Fixed Deposits (FTD9),

The Committ€e
recommends to
comply witll
govemment orders
to deposit funds in
Tleasury itself and
also o prefer Flexi
Fixed Deposits
(FFDS) to Curent
Account Deposits. 

I

llt is submitted dut lack of
lrequind manpower with
expelence in company
accounts and other finanital
matters with respect to
companies has been a majoi
constraint faced by the
company in managing ffnancial
macen|.

However the recommendation
of the Cotnminee bis been
noted for conpliaucr.
Cunendy, the budgerary
allocation to KTIL. are
deposited in the Sate Treasuy.
While opening nedrcnewal of
gxi"ting fixed deposirs, the
intercst rates offercd by State
Tteasury is also considered
and the FDs are opened with
the entity offering highest
interest rat€. Accordindy, m
for an amount of Rs. 118 lakh
has already been opened at
Sub-Tbeasury, Vellayambalim on
17-11-2015.
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