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INTRODUCTION - - ,

I, the Chairman, Committee on Public Undertakings (2019-2021) having

been authorised by the Committee to present the Report on their behalf, present

‘this EIGHTY SIXTH Report on the Action ‘Taken by Government on ‘the .'

Recqmmendaﬁon contained in the Fifteenth Report of the Committee on Public

Undertakings. (2016-2019) relating to the Tourists Resorts (Keraja) ‘ Limited,

based on the Reports of the Comptroller and Auditor General of India for the year
ended 31-3-2011 (Commercial), ‘ -

The Statement of Action Taken by the Government included in this Report
was considered by the Committee constituted for the year (2016-2019) in. its
meeting held on 18-9-2018. ' o

This Repoit was c’onsidéred and approved by the Committee at its meeting
‘heldon 1-2-2019, ' ' ‘

The Committé‘e'place_on record its appreciation for the assi;ta’hcé rendered to
 them by the officials of Tourism depaf_tment, Tourist Resorts (Kerala) Limited and
- the ‘Accountant General (Audit), Kerala during the examination of the Action

Taken Statements included in this ‘Report.A '

_ o C. DIVAKARAN,
Thiruvananthapuram, . o . Chairman, -
Ist February, 2019. : " Committee on Public Undertakings.



REPORT

- This Report deals with the Action Taken by Govemmem on the
recommendation comamed in the Fifteenth report of the Commmee on Public
Undertakings (2016-2019) relating to Tourists Resorts (Kerala) Limited, based
on the Report of the Compu'oller and Audttor GeneraI of India for the year ended
31-3-2011 (Commercml) '

~The Fifteenth Report of the Commitee on Public Undertakings (2016-2019)
‘was presented to the House on 9th March:2017." The Report contained only one
_ recozttmendatio_n of whit:h the Government furnished Statement of Action Taken on
14~9-2017' | |

- The Commlttee accepted the repIy to the recommendatlon in Para No. 1
without remarks. This recommendatton and the reply furnished by the Govemment
. forms the Report.

' 281/2019.
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REPLY FURNISHED BY THE GOVERNMENT ON THE
RECOMMENDATION OF THE COMMITTEE WHICH
' HAS BEEN ACCEPTED BY THE COMMITTEE -

Sl. | Para.
" | No. No..

Conclusion/

- Action Taken by the -
Govemment

Con_cemed

1 2 3

Recommendation
.4

5

1| 1 | Tourism

- | rather

- Fixed
_|€FFDs) -to Current

The Commiittee
observes that the
Corporation  incurred
potential  “interest
loss - by investing
funds " banks
instead . State
Treasury despite
better  rates are

in
of

‘| offered by treasury.

Also money ' was
accumulated .in
Current  Account
than more
interest fetching Flexi
Fixed Deposits (FEDs).
The ' Committee
recommends to
comply with
government orders
to deposit funds in
Treasury itself and
also to prefer Flexi
Deposits

Account Deposits. -

|the entity offering highest|
|interest rate. Accordingly, FD|

It is submitted that lack of
requiréd - manpower  with
experience - in ° company
accounts and other finantial
matters with - respect to
companies has been a major] "
constraint faced © by the
company in maraging financial
matters. - '

However the recommendation
of the Committee has been
noted for compliance.
Currently,  the - budgetary
allocation o KTIL. are
deposited in the State Treasury. |
‘While opening new/renewal of
existing fixed deposits, the
interest rates offered by State|
Treasury is alse considered|
and the FDs are opened with

for an amount of Rs. 118 lakh
has already "been opened "at
Sub-Treasury, Vellayambaiam on
17-11-2016.

" . Thiruvananthapuram,
-1st February, 2019.

C. DIVAKARAN,
Chairman,

Committee on Pyblic Undertakings.
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