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INTRODUCTION

I, the Chaiman, Committee on public Undertakings having been authorised
by the Committee to present the Report on their behall present this Seventy
Second report on the Action Taken by Govemment on the recommendations
contained in the Sixteenth Repon of the Committee on public Undertakings
(2016-2019) relating to lhe Kerala Agro Machinery Corporation Limired based on
the Repons of the Compaoller and Auditor Ceneral of India for the year ended
3lst March 201I (Commercial).

The statements of Action Taken by the Covernment included in this report
was considered by the Committee constituted for the year (201G2019) in its
meeting held on 2G7-2017.

This Repon was considered and approved by the Committee at its meering
held on l9-G2018.

The Committee place on record their appreciation for the assistance rendered
to them by the Accountant General (Audit), Kerala during the examination of the
Action Taken Staiements included in this Reporl.

Thiruvananthapuram,

lnh June, 2018.

C. DIVAKARAN,

Chairman,

Committee on Public IJndenakings.



R,BPORT

This Report deals with the Action Taken by Covemment on thc
recommendations contained in the Sixteenth Report of the Committee on public
Undertakings (20162019) relating o Kerala Agro Machinery Corporation Limited
based on the Report of the Comp[oller and Auditor General of India for the vear
ended 31" March 20ll (Commercial).

Tbe Sixteenth Report of the Commitre€ on public Undenakings (Z0lGZ0l9)
was presented to the House on 9d March ZOIT. The Report contained two
recommendations in para numbers 3 and 4 relating to Kerala Agro Machinery

. Corporation Limited under Agriculture Department and the Government fumished
Action Taken Statem€nts to both of them. The Action Taken Statement on para
Nos. 3 & 4 was received on 2,7-2017, The Committee (2OlGZOlg) considered
the Action Taken Stat€ments furnished by the Coyernment on para Nos. 3 & 4 at
its meeting held on 27-9-2O17.

The Committe€ accepled the reply to the recommendation in para Nos. 3 & 4
without remarks. These recommendations and the replies there on furnished by
the Government are included in this Repon.

13202018.
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REPLIES FURNISHED BY THE COVERNMENT ON THE
RECOMMENDATIONS OF THE COMMITTEE WHICH

HAS BEEN ACCEPTED BY THE COMMITTEE

sl.
No.

Para

No.

Department

Concerned

Cnnclncionq/P ccnrnm.n.lrtinn! Action taken by the

Government

3 Agriculture Th€ Committee takes stock of
the Gover4ment reply with
regard to lhe unscrupulous
deposit of surplus fund in State
Treasury for shorter duration
instead of longer durations.
The Committee grudgingly
admits the reply and wa.rns the
corporation that in future it
should be more judicious and
vigilant while depositing
surplus llinds to avoid interest
loss.

The company had
withdrawn the major
ponion of its treasury
deposits for the
ongoing projects and
now the company is
depositing its funds
for 13 month as the
interest rate for the
deposit of [3 months
is 'higher than the
interest rate of deposit
for longer duration.

2 4 Agriculture The Committe€ shows its
displeasure towads the laxity
shown by the Corporation in
exercising due diligence in
deducting TDS in time and
thereby inviting extra tax
burden. The Committee insists
that such negligence should not
be repeated and advises to take
precautions to avoid these
types of lapses in future.

The Company has
been taken necessar/
steps to ensure the
compliance of various
provisions of Income
Tax Act and now
TDS is remitted in all
applicable cases and
remitted on due dates.

Thiruvananthapuram,

l9th June, 2018.

C. DIVAKARAN,

Chairman,

Committee on Public Undertakings.
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