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GOVERNMENT OF[ik
Abstract |4
Co-operation Department — 'Stimulus Interest Relie \ P epaymem of
agricultural loans — Rules for the implementation O{3 ahNfaved - Orders
issued, ™S
CO-OPERATION (B) DEPAR'I'I\IENT
G.O (Ms) No. 23/2013/Co-op Dated, Thiravananthapuram, 08.02.2013

Read:- 1. G.O (Rt) No. 157/2012/Co-op dated 14.03.2012
2. G.O (Rt) No. 237/2012/Co-op dated 30.03.2012.
3. G.O (Rt) No. 517/2012/Co-ap dated 27.09.2012.
4. Letters No. CL'T (2) 39679/2011 dated 25.06.2012, 02.07.2012
and 05.11.2012 from the Registrar of Co—operatwe Societies,

Thlruvanamhapuram
5. Decision of the Special Working Group Meeting held on 25.06.2012.

ORDER

In the Budget Speech 2011-12, Govemment ‘have anmnounced a new scheme
called “Stmlulus Interest Relief Scheme”. The Scheme envisages 5% interest subsidy
for prompt repayment of agncultural loans through Co-operanves Accordingly as per
~ the Govemment Orders read as 1* and 2 papers above, Government have accorded
Admlmstrauve Sancnon for the implementation of the scheme and Rupees One Crore
had been released to the Registrar of Co-operative Societies. In addition to the above,
- as per the Government Order read as 3" paper above, Government have sancuoned
Rupees Two Crore towards interest subsidy for the prompt repayment of Short term
agricultural loans which are routed through NABARD

2. As per the letters' read as 4" paper above, the Registrar of Co-operative
Soc1eues has forwarded the 'draft rules' for the 1mp1ernentat10n of the scheme for
approval. The Special Working Group Meetmg held on 25.06. 2012 resolved to
approve the draft rules for the payment of interest Relief on agricultural loans subject

~ to the ratification of Finance Department.




-

3. In.the circumstances, Government are pleased to approve the Rules for the
payment of Interest Relief on loans for Agricultural Purposes through Co-operatives
for prompt repayment under 'Stimulus Interest Relief Scheme'. The approved Rules

are appended with the order.,

(By order of the Governor)

; .Y, SARATHCHANDRAN NAIR
ADDITIONAL SECRETARY TO GOVT.

Tg - g eselAEL o
/rh/eREgis&ar' of Co-operative Societies, Thiruvananthapurain.
" The Principal Accountant General (AudivA&E), Kerala, Thiruvananthapuram
“The District Treasury Officer, Thiruvdnanthapur
T ide U0 No. 62394AWT

Section Officer




Rules for payment of Interest Relief on Loan for Agricultural
Purposes through Co-operatives for prompt Repayment under
Stimulus Interest Relief Scheme.

1. These Rules shall be called the Rules for the payment of interest relief
~ on loans for Agriculturdl purposes through Co-operatives for prompt repayment
under Stimulus Interest Relief Scheme.

2. Definitions : |
(a) “Stimulus Interest Relief Fund” means the Revolving Fund created fo
the implementation of the sch__éme (hereinafter referred to as fund)

(b) “Co-operatives” means All Primary Agricultural Credit Societies
(PACS) and all Primary Co-operative Agricultural and Rural Development
Banks registered under the S_Ré_fgié(]o-operative ..Socieﬁes Act 1969 (21 of
~1969) and under the administrative control of Registrar of Co-operative
~ Sacieties. T | |
(c) “Agricultural Loans” means short term .loans issued to small &
marginal farmers, for short term seasonal agricultural operations including -
withdrawals allowed under Cash Credit System, Kissan Credit Card,
Loans issued through Co-operatives to the small and marginal farms.
(d) “Interest Relief ” means relief on agricultural loans mentioned under
clause 2(c) of these rules, and, which are repaid without default will be
eligible for maximum 5% ‘interest relief, provided that the rate of interest
" does not exceed the rate fixed by the Registrar of Co-operative Societies
from time to time, in the case of -PACS, and the rate fixed by the Kerala
State Co-operative Agricultural and Rural Development Bank in the case
of Primary Agricultural and Rural Development Banks. The Co-operatives
will charge interest at maximum 5% below the document rate. The relief
subject to a maximum of 5% will be subsequently reimbursed to the co-
operatives as interest relief by the Government. The reimbursement of
interest relief will be made only against actual relief allowed by the Co-
operatives to the borrower. | |
(e) “Default” means failure on the part of the borrower/loanee to repay the
agricultural loans as mentioned 2(c) of these Rules on or before the due
date fixed at each month/quarter at the time of the loan.

6.
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3. The Co-operatives as mentioned in 2(b) of these Rules eligible for the™

[nterest Relief will apply for the same to the Assistant Registrar of Co-operatives
(General) of the concerned taluk in the forms prescribed  {Appendix-I & 1)
along with the following documents in duplicate. -
(1) True Copy of the resolutions of the board of directors requesting
for the interest relief specifying the exact amount and also stating that
the society has satisfied all the conditions under these Rules.
(i) Demand statement showing the details of the claims in the
prescribed form (appendix — I, I &ITT) appended to these Rules.

Note :- The claim of each beneficiary will be rounded to the nearest

(iii) Certificate signed by the President, Secretary and two Board of

~ Directors stating that the 'in_té;est relief received previously has been

E ﬁTOﬁlﬁﬂY'aCCOiiﬁte'd&nTthé...books of accounts of the society and
utilized for the purpose for which it is sanctioned.

@) . Co-operatives disbursing more than one type of loans eligible

for relief should prepare séperate demand statement. The statement

ShOﬁng ‘the details of éh’ove loans should ‘be prepared in form

- 4 The application of Primary Agricultural and Credit Societies/Service .

CO-OPEI'aHVE Banks/. Farmers Service, Co-operative Banks for interest relief

" together with enclosure shall be forwarded to the Assistant Registrar of Co- .

operatlve Societies (General) of the concemed taluk on quarterly basis as
~mentionedin3 . .

- authorise the Unit Inspector to verify the eligibility under these Rules. On the
basis of the verification and recomuiendation of the Unit Inspector, the Assistant
‘Registrar of Co-operative Societies (General) will certify its eligibility and
recommend the application’ to the Joint Registrar of Co-operative Societies
(General) of the district concerned. In the case of Primary Co-operative
Agricultural and Rural Development Banks, the Assistant Registrar/Valuation
officer, attached to the bank shall verify the statement and submit the Statement
to the Joint Registrar of the District, duly recommended, under Copy to the Joint
Registrar of Co-operative Societies (General) on receipt of the application and
connected documents duly recommended by the Assistant Registrar/valuation
officer shall sanction the interest relief on a quarterly basis for each taluk if the
claim is in order and intimate the Co-operatives, the amount sanctioned. Excess

jhil

(iv). The Assistant Registrar "of Co-operative Societies (General)’ should

b



,‘i'f any sanctioned to the Co-operatives previously will be adjusted and the
" balance only will be sanctioned.

5. Management of Fund ;- The amount allotted for the implementation of
the scheme will be drawn by the Registrar of Co-operative Societies in Bills for
miscellaneous payments (Form TR 42) and transfer credit the same (0 the
Treasury Savings Account of Registrar of Co-operative Societies in the District
Treasury, Thiruvananthapuram opened for this purpose. The Joint Registrar of
Co-operative Societies (General) of the Diswict shall send the request proposal
to the Registrar of Co-operative Societies mentioning the amount required for
the particular quarter for the district with copies of the sanctioning orders as
mentioned in Rule (4). After examining the proposal, the Registrar of Co-
operative ~Societies will authorise the District Treasury  Officer,
Thiruvananthapuram to transfer the amount proposed by the Joint Registrar of
Co-operative Societies (General) to the account of concerned District Co-
operative Bank/Kerala State Co-operative Bank with the District Treasury, -
Thiruvananthapuram and the District Co-operative -Bank/Kerala State Co-
operative Bank will transfer the amount to the Bank accounts of the beneficiary

Co-operatives as mentioned in the sanctioning orders. SR

6. The Co-operatives receiving :-i_r"i't'é_”réSt relief under these Rules shall send a
certificate to Assistant Registrar of Co-operative Societies (General) within one
‘week of receipt of the amount stating that the amount has been promptly brought
to the accounts of the Co-operatives and utilized for the purpose for which it is
sanctioned. The Assistant Registrar of. Co-operative Societies (General) will |
keep the details of the claims sanctioned in a permanent register noting details
such as name of society, period of claim, amount, date of receipt of the amount,
date of furnishing the utilization certificate. The Assistant Registiar of Co-

_operative Societies (General) after verification will forward the Utilization
Certificate (in duplicate) duly countersigned by him to the Joint Registrar of Co-
operative Societies (General) of the District, who will forward the same to the
Accountant General. o

7. The Registrar of Co-operative Societies or any officer of the Co-operative
Department, not below the rank of an Assistant Registrar will be competent to
stop payment of interest relief to any Co-operative, if in his opinion the claim is
incorrect/false. - |

8. Interpretation or clarifications if any, required on all or any of the
provisions of these Ruiles shall be referred to Registrar of Co-operative Societies,
whose decision in the matter shall be final. ;

9. Any amount drawn in excess of the eligible clair under these Rules shall
be recovered from the assets of the Go-operatives under the provisions of the

F




?u_‘ Kerala Revenue Recovery Act, 1968 (Act 15 of 1968) for the time being,

¥

as through such are arrears of land revenue or in such other manner N
Government may deem fit, ‘

10. A committee consisting of Secretary to Government (Co-operation,
Registrar of Co-operative Societies, Director of Agriculture, a representative
from the Finance Department not below the rank of Joint Secretary to
Government may be convened at least twice in a year to review the utilisation of
fund. Secretary to Government (Co-operation) will be the Chairman of the

Committee, . A

it

- Section fficth-
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! “ %} DEMAND STATEMENT
. -fi*"‘ . '

K APPENDIX-T

" Statement showing the details of memibers of 51912'103 Co-operative Bank Ltd./Primary Co—operative Agricultugal Development

Bank Ltd.who are, ehglble for Stimulus Interest Sabsidy Package for the quarter ended 30th June, 30th sept, BMber, 31st
March.

(Pmicdars of small and marginal members who are e]iglble for the Parllculars of Loan 1ssued to membtrs Purpose | Rate of ‘ Patﬁculars of Repayment %of Ehigible,
assistance . - for which | interest : : interest | forthe
/ loan was | fixed charged | interest
paid Relief
' Date of Amount repaid (Roundex
: - . . N - : Repayment _ to the
Sl.No. |Member |Mameof |Addréss- |Total Loan No. {Dateon | Amount |No.of The date ' ' interest)
-| No. Member Vextendof |~ which ofloan | instalmen \for .
* 1land held | - loan waé | sanctione |t ‘fepayimen
bythe | paid : |d collecied [tofthe.
. | member. S _ . .|amount of
' | instalmen
_ . ‘[t of loan _
1 2 3 2 s & |7 |8 lo ~fwo qu j12 13 414 |15 |16 |7

1.Certified that the interest rehef recelved_ __revmusly has been prompltly accounted in the books of accounts of the society for e
the purpose for which it is sanctioned .

Directors 1- Signature'
2- Signature

2. Certified that I have verified the correctness of: the above statement with. reference to the Book of accmx‘m of the .vcvrivinnn Service Co-
peratwe Bank/PCARDB and found that the luans ehglble for relief are issued for agricultural purpose, and verified correct. '

~ Unit Inspectur !Assmtant ReglstrarNaluatmu Oﬁlc er
3. Recummended to the Joint Reglstrar (G) for sancuon of a‘total amount of Rs.-

A551stant Reglstrar(General)fAssxstant ReglstrarNaluatmn O{ﬁcer

‘President/Secretary

~ 4. Amount Sanctioned.

Sl. | No ef Societies Ammmt
No ‘Sanctione
d L
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Mo

51, No. Member . T Name of Address. Loan No Date f_Jf Arﬂuu_nl Penod of Due date Date of Amount Relief Remaris
No, Member ' ' Loan- loam for . |- Repayment | Repaid allowed
: ) . fepayment ' {amount)
L 2 3 4 6 7 8 g 10 11 12
. L

Directors 1. Slgnature
2. Slgnature

2. Certified that I have venﬁed the! correctnes_s of the‘ab \z,;e'-._'sta_teme_n't_‘with reference to the Book of account of the ...
Operative Bank/PCARDB and fouhd that'.“t foans areissued for -agricultural purpose, and verified correct.

- Unit. Insp ector /Assistant ReglstrarNaluatlon ‘Officer

ion of } a'total amount of Rs.

Assnstant Reglstrat*(General)fAss:stant ReglstrarNaluatlon Officer

s elvice Co-

4. Amount Sanctioned,

: 'AlnnﬁnT_-
: Sancuon g
|ed A

SLNe No of Societies
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DEMAND STATEMENT
APPENDIX-II

Consolidated Statement showing the details of members of Service Co-operative
Banks/Primary Co-operative Agricultural and Rural Development Banks who
are eligible for stimulus Relief scheme for the Quarter ended on....... 30th June/30th
' ' Sept/31st December/31st March

rCatregcny _ ~ Type of Loans | Total
. ST MT | B
PACS No. of farmers Amount | No. of farmers | Amount No. of farmers | Amount
FSCB _ .o
'PCARDB ) | l
g I B—

Director-1
Director-2
President/Secretary.

1.Certified that the interest relief claimed during the quarter has been ve vified by me with
reference to the Books of accounts of the «..ccoavaineens Bank and found correct.

Date. (Designation ..... )

Recommended to the Joint Registrar(General) for sanction of a total amournt of Rs..........
( Assistant Registrar; aluation Officer/Assistant Registrar(General)




