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]!i %%b Dear Shri Chandy, jj 9&k’\
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1 am writing this letter to draw your attention to the non
implementation of the National Pension System in Kerala.

(e The rising pension liabilities of the centre and the states had
wezee ® necessitated the movement from the Defined Benefit (DB)

system to NPS which is a Defined Contribution system. The
¢ sion Fund Regulatory and Development .Authonty
\i\g\ FRDA) was set up in 2004 to manage NPS which is the
ol \(;ﬁ'iandatory pension scheme for all Central Government
ﬁ..“._;._'?”eg\\:‘\@hployees joining after 01,01.2004. The NPS has elso been
¥+ adopted by a most State Governments and Union Territories

totaling 27 in all till now, as the mandatory pension scheme
(pin:’ for the state employees.

‘ rl_SeQi—'—-";’ . _
R e iR X Kerala is amongst the only three states which have not
out 9P stifed NPS. Kerala's rising pension labilities have been a

se/for concern. According to a RBI report the pension

\\\/’/ ; hability of the state has gone up from Re 1838 crores in

/
/

V\\BY 200 1-02°to Rs 5426 crores in 2010-11 - a threefold increase.
© \.The NPS which is & defined contribution system will enable

'| Ao e the State to contain and accurately project its pension
| .+ limbility, freeing up funds for investments in developmental
; o - projects crucial to increase growth rates.

.

| May I request your personal attention in replacement of
b existing pension scheme with NPS. I am asking PFRDA to
VAR render all the help that Kerala may require in this process.
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| With regerds,

! KX urs sincerely,
i -l . g

| o (PRANAB wﬁ
! ~  Shri Qommen Chandy,

o . Chief Minister,

; 8¢ m Kerela, B
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